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3axpkIToe aKUMOHepHoe oGwecTeo "KMMM™ Tenedon +7 (495) 937 4477
MpecHexckas Hab., 10 daxc +7 (495) 937 4400/99
Mocksa, Poccus 123317 Internet www.kpmg.ru

AyJHTOpCKOR 3aKTI0YeH e
Yuactaukam OO0 “CK “Otinep 'epmec Py”

Mbl mposenn aymuT npuwiaraemoil ¢guHaHcoBoOl orueTHocTH OO0 “CK “Oiinep I'epmec Py”
(nanee — “Komnanua™), cocrosied u3 oT4eTa 0 (DMHAHCOBOM MONOMKEHHH MO COCTOSHMIO Ha
31 nexabps 2013 rona ¥ oT4eTOB O TPUOLUIM MM YOBITKE M MpoHeM COBOKYIMHOM JIOXOJIE,
M3MCHCHMAX KalHTajla W JBHXECHHH JIeHEeKHbIX cpeacTs 3a 2013 rox, a tawke npuMeuanuii,
COCTOALIMX M3 KPAaTKOro 0030pa OCHOBHBIX TONOKEHMH Y4ETHOH MOJWUTHKH N npouei

MOACHUTENILHOH MHbOpMalHH.

Omeemcmsentiocnio pyKo600CHBA aQYOUPYeMO20 1ua 3a (RUHAHCOBYIO ONTUEmHOCHb

pyKOBOI!CTBO ayarpyemMoro JJHUa HECET OTBETCTBEHHOCTE 34 COCTABJIEHHE U ,[[OCTOBCPHOCTB JIAHHOM
(PMHAHCOBOH OTHETHOCTH B COOTBETCTBHM ¢ MeKIyHApOAHBIMH  CTAHIAPTAMM (bpvHaHCOBOH
OTUHETHOCTH, M 3a BH}’TpeHHHﬁ KOHTPO/1b, KOTOprﬁ PYKOBOACTBO CYHTaET HCOGXOL{HMLIM JiA
COCTaBJICHHA (PMHAHCOBOM OTYETHOCTH, He COAeprKalel CYINECTBEHHBbIX WCKaKEHHH BC/IeACTBHE
HeA00POCOBECTHBIX NSHCTBHIM WITH OLTHOOK.

Omgeemecmeennocms ayounopos

Hatua oTBETCTBEHHOCTD 3aKITIO4AETCS B BHIPAKEHWM MHEHHS O JOCTOBEPHOCTH AAHHOH (MHAHCOBOI
OTHETHOCTH HA OCHOBE MPOBEJEHHOTO HAMH ayauTa. Mbl TPOBENH ayAWT B COOTBETCTBHH C
POCCHHCKMMH  (pellepaIbHBIMH  CTAHAAPTaMM  ayJAHTOPCKOM JEATENbHOCTH M MeskayHapoaHbIMK
CTaHxapTaMu ayauta. JlaHHele cTaHgapTel TpeOyHOT cCOOMIONCHHsS OJTHYECKMX HOPM, @ TaKKe
MIAHMPOBAHMA M MPOBEACHHS aYAHTA TAKUM 00Pa3oM, YTOOkI NOJIYUUTh JOCTATOYHYIO YBEPEHHOCTh
B TOM, YTO (PMHAHCOBAS OTUETHOCTD HE CONEPIKHT CYLIECTRBEHHBIX MCKAKEHHUIA.

AyaMT  BKIIOYACT [POBEAEHHE NpPOUENYP, HANPABJICHHBIX HA TOJNy4EHME  ayAMTOPCKHX
Jl0Ka3aTesIbCTB, NOATBEPIKAAIOIIMX YHCIIOBbIE MOKA3ATENM B (PUHAHCOBON OTHETHOCTH M PACKPBITHE
B Hel MHpopMaumu. Buibop npouenyp 3aBMCHT OT NPOGECCHOHANBHONO CYMkASHMS ayaHTOpa,
BIJIIOYAS OLIEHKY PHCKOB CYIIECTBEHHOTO MCKaKeHWs (MHAHCOBONM OTYETHOCTH BCJIEICTBUE
HeOOPOCOBECTHBIX AeHCTBMA uau  owmbok. B mpolecce OLEHKH 3THX PHCKOB  ayauTop
paccMaTpHBaeT CHCTEMY BHYTPEHHETO KOHTPOJIS 32 COCTAaBIEHHEM M JOCTOBEPHOCTBIO (hHHAHCOBO
OTYETHOCTH, YTOOBI pa3paboTaTh ayIMTOPCKHME NPOLEAYPHI, COOTBETCTBYIOLIME OOCTOATENLCTBAM,
HO HE ¢ LENbI0 BBIpAXKEHWA MHeHHA 00 3(h(EKTHMBHOCTH BHYTPEHHErO KOHTPONS. AYJIMT TaKKe
BKJIFOUYAET OLECHKY HAUIEKAILEro XapakTepa NpUMEHSeMoi YUeTHOH NMOJMTHKH M 000CHOBAHHOCTH
OyXraJTepcKuX OLEHOK, CACNAHHBIX PYKOBOACTBOM, & TaKKe OLEHKY IPEACTABIEHHS (HUHAHCOBOI
OTHETHOCTH B LIEJIOM.

Mpb! nosnaraem. YTO IIOYYEHHBIC HAMH ayJHTOPCKHE J0Ka3aTe/IbCTBA ABNAIOTCA JAOCTATOUHBIMH U
HA/UICHKAIMMH  JUTS  BbIP@)KCHHA HALero MHEHMA O JOCTOBEPHOCTH JaHHOH (MHAHCOBOM
OTYETHOCTH.

Hesapuenmpifi  ayzutop: 3A0 «KIIMI», womnanus, 3apeructpuposassan B

Ayanpyenmoe auno: Q0O “CK “Oiiaep [epuec Py™

3aperucTpuposano B EQNHOM TOCYIAPCTBEHHOM PECCTPE FOPHAHHCCKHX JIHL
Mexpaiionnoii nxcnekuieii. Megepansioi natoronol cnvikdsr Ne 46 no
ropoay Mockee 3 Ne 3117746060735 27 ackafpa 2011 roja. Cexzereasctso
cepunt 77 Ne 014589551

Kpuanaeciatii aapec ayvaupyemoro amua: 119049, ropoa Mocksa,  d-brif
JloOpurimuckuii nepeynok. gom 8, odme CO8. koamara 5

COOTRETCTBHH € 3aKOHOJaTenncTsoM PoccHickoi Penepamiu M ABIAIOWALCA
uacTeio rpyrmsl KPMG Europe LLP: ugen cern mesasucmvpex upm KIIMI
sxosmpx B accoudamme  KPMG  International  Cooperative  ("KPMG
International™), sapervcTpHPOBAHIYIO N0 3akoHoaaTenbcTry [lpeituapmu.

3aperucTtpuposano MockoBCKoR perHcTpaunonHeH nanatolt. CnuAeTETRCTBO OT
25 mas 1992 roma Ne 011.585.

Brrecerio B Eunblit rocy1apeTseHHBIH peectp opuamveckux i MexpaiiorHoit
uncnekunedi Munncrepersa Poceuiickoit Meaepainy 1o Hanoram u copam No 39
no ropoay Mockse 3a No 1027700125628 13 asryera 2002 roga. CBHICTENLCTBO
cepun 77 Mo 005721432,

Yen Hexomwepueckoro naprepersa « Ay muropekas [Tanata Poccru». C)snopHoi

PCTHCTPAUHONHBIT HOMED 3AMHCH B TOCYAAPCTBEIHOM PEECTPC Ay wilOPoB H
ayTopekex oprayusakit 10301000804,
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Cmpanuya 2

Mhuenue

o HauteMy MHeHHIO, (MHAHCOBas OTHETHOCThL OTpaKaeT JOCTOBEPHO BO BCEX CYLIECTBEHHDIX
OTHOLICHHUAX (hHHAHCOROE NosOKkeHHe KoMMaHuK 110 cocToaHMIO Ha 3 1 Aexabps 2013 rona, a Taroke
ee (MHAHCOBBIE PE3Y/IbTATHl M JBIMXKGHHE ACHENKHBIX cpencts 3a 2013 rox B cooTBeTcTBUM ¢
MesxaynaponHsiMy craHaapTaMH (PMHAHCOBON OTYETHOCTH.

[lesapenkos E.B. s

3amecTHTENb TUPEKTOPA, NOBEPEITHOCTS OT 12 oxTsiops 2012 roza Ne 43/12,
3A0 “KIIMI™

Meockea, Poccuiickas Degepalius

9 anpens 2014 roaa
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[Tpuvenanus Kk unancosoit omuemrocmu no cocmosmio Ha 31 dexabpa 2013 200a u 3a 2013 200
(Dannvle coipadicerv 6 muicauax poccuiickux pyére)

BBenenue

OcHoBHbIE BHABI AeSITEJIBHOCTH

000 “CK “Otinep I'epmec Py” (nanee — “Komnanus™) 6suto cozpano 27 nexaGps 2011 roga B
Poccuiickoli denepaumn kak oOLIECTBO ¢ OrpaHMYEHHOH OTBETCTBEHHOCTLIO. HOpuanueckuii
anpec Komnanuu: 119049, r. Mocksa, 4-biit JloGpeiHuHckuii nepeyok, gom Ne 8, oduc CO8,
xomHara 5. 27 nexkabps 2012 rona Komnawuus nonyuuna nuuensuio Ne C 4293 77-22 Ha
OCYIUECTBJICHHE Oflepallid [0 CTPaXOBAHMIO KOMMEPHECKMX KPEAMTOB M Hayala CBOIO
CTPaxoBylo jedrensHocTe B 2013 romy. OcHOBHON CTpaxoBoil AesTenbHOCTHIO KoMmaHuu
ABJIIETCA CTPAXOBAHHE KOMMEPUECKHX PHCKOB.

[To coctosnuto Ha 31 sexabps 2013 roga WITAT KOMMNAHHWK COCTOSN M3 HETBIPEX COTPYIHHKOB,
3aHATHIX HeMOHBIH pabounit aenb (31 nexabps 2012 roga: U3 YeTBIPEX COTPYIHHUKOB, 3AHATBIX
HETIONHBIH pabouuii 1eHs).

Henocpeacrennbivu yuactiukamu Kommauuu sensiores Oiinep Iepmec FOpom (99,999%,
npeskHee Hasganue «Ofiep I'epmec Kpenur Mnmypanc Benbxkiym») n OO0 “Oiinep T epMec
Kpenur Menemxment” (0,001%). KoneunbiM Geneduuuapom spasercs MEKIYHAPOIHAS
cTpaxoas kommanus Allianz SE, my6nukylomas o6ienocTyntyio GUHAHCOBYIO OTYETHOCT.

Yenosusa ocymecTBiaeHHs X039HcTBEHHOH JenaTeapHOCTH B Poccniickoii Pegepannu

Komnanus ocyliecTsiisier CBOIO AeSTENbHOCTh NPEHUMYLIECTBEHHO HA Tepputopuu Poccuiickoit
®enepaunu. Beneacrsue storo, KoMmaHusi MojgBepikeHa IKOHOMHYECKMM M (pUHAHCOBBIM
puckam Ha peiakax Poccuiickod ®enepanuu, KOTopele MPOSBISIOT XapakTepHbie 0cOGeHHOCTH,
NpuCylllMe  pasBHBaKOWIMMCA  pblHKaM.  HopmatuBHO-mipaBoBas 6asa u  Hamorosoe
3aKOHOJATE/ILCTBO MPOJOIKAIOT COBEPIIEHCTBOBATHCS, HO JOIMYCKAIOT BO3MOXKHOCTH PAa3HBIX
TOJIKOBAHHH W MOABEPKEHBI YACTO BHOCHMbIM H3MEHEHHSIM, KOTOPbIE B COBOKYITHOCTH C APYTUMH
HEJOCTATKAMH TIPaBOBOH M (PMCKAIBHON CHCTEM CO3JAIOT JOMNOIHHTENbHBIE TPYXHOCTH A
NPEANPUATHH, OCYIIECTRISIOIINX CBOK AEATeNbHOCTh B PoccHiickoi Depepauun. Kpome toro,
COKpaileHHe 00BbEMOB PhIHKA KAITMTAA U PBIHKA KPEAUTOBAHMA MOCIE SKOHOMUYECKOTO KpH3uca
2008 roma mnpuBeno Kk ewe OonblieH HeONpeaeNeHHOCTH SKOHOMHHECKOH CHTyaLHK.
llprnaraemas uHaHCOBas OTHETHOCTb OTPAKAET OLEHKY PYKOBOACTBOM BO3MOXKHOTO BJIMAHHS
CYWIECTBYIOUIHX YCJIOBHH OCYLIECTBIEHHA (DHHAHCOBO-XO3AHCTBEHHOH [eATe/IbHOCTH Ha
pesy/ibTaTbl AEATENbHOCTH M (HuHancopoe monoxeHne Kommnanuu. TMocnemyrowee pasBuTHE
YCIOBHH  OCYLIECTBIICHHS (PUHAHCOBO-XO3AACTBEHHOM JIEATENBHOCTH MOKET OTJIMUYATBCH OT
OLIEHKH PYKOBO/CTBA.

IIpunuunbl cocraB/ienust GHHAHCOBOH 0TYETHOCTH

IIpaMensiemble CTAHAAPTHI

[Tpunaraemas (uHAHCOBAs OTYETHOCTH MOATOTOBNEHA B COOTBETCTBHMH C MesIyHApOTHBIME
cTaHzapTamMu GUHAHCOBOH oTHeTHOCTH (fasiee — “MCDO”).

Ipunnuns! onenkn GUHAHCOBBIX MOKa3aTe/ei

DuHaHCOBas OTHYETHOCTD TNOArOTOBEHA B COOTBETCTBHM C MPUHLIMIOM YYeTa 110 (akTHUECKHM
3aTparaM, 3a HCKJIHYEHHEM Cl)HHaHCOBle dKTHMBOB, MMCHOILIHMXCA B HaJIW4YHUK OAJA Mpoaaxu,
OTPasKCHHBIX T10 CIIPaBEUIHBOI CTOMMOCTH.

(DyHKHHOHaJIbHaH BAJJIIOTA H BAJIOTA NPEACTABJCHHSA JAHHLIX q)l/lHaHCOBOﬁ OTYCTHOCTH

DyHkuuonansHOH BamoToll Kommanuu sBisiercs poccuiickuil pyOib, KOTOpBIH, ABAAACH
HaUMOHANBHOH  BamoTOH  Poccuiickoit  Menepauud, HawnyduwiuM — o0pasoM  OTpakaer
3KOHOMHYECKYIO CYUIHOCTh OONBIIMHCTBA NPOBOAMMbIX KoMnaHwuell ornepaumii ¥ CBA3aHHBIX C
HUMH OOCTOATENBLCTB, BIUMIOIIMX HA €€ JAeATENBHOCTD.
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Poccuiickuii pyOnp siBnseTcs TakKe BATIOTON MpPeiCTABICHHS AaHHBIX HACTOALICH DUHAHCOBOM
OTUETHOCTH.

Bce naHHble GUHAHCOBON OTYETHOCTH OKPYTJIEHBI ¢ TOUHOCTBIO 10 LIEJIBIX ThICSY pyOJiei.

Hcnoar3zoBanne oNeHoOK H CY:KACHAH

[MoaroroBka duHAHCOBOM OTHETHOCTH B COOTBeTCTBHM ¢ TpeboBanuaMu MCDO obsasbiraer
PYKOBOJICTBO J€JaTh CY)KAEHHSA, pacdeTHbIe OLIGHKH M JOMYIIEHHA, BIMAIOIIHE Ha NPUMEHEHHE
YUETHOM MOJWUTHKM W BeJHYUHY TIpeCTaBACHHBIX B (DMHAHCOROH OTYRTHOCTH AaKTHUBOB M
0053aTeJILCTB, J0X010B U pacxoAoB. DakTHYECKHUE Pe3yJIbTaTbl MOTYT OTVIMYATHCH OT YKA3aHHBIX
OLIEHOK.

OueHKM W NeKalMe B HX OCHOBE IOIYLIEHMS INEPEeCMATPUBAIOTCA HA PeryJspHON OCHOBE.
KoppekTupoBKH B OLEHKaX MPHU3HAIOTCA B TOM OTYETHOM TIEPHOJAE, B KOTOPOM ObuUIM
MEePECMOTPEHBI COOTBETCTBYIOLIHE OLEHKH, M B JIFOOBIX MOC/IEAYIOLUIMX NepUOaaX, KOTOPbie OHU
3aTparuBaroT.

B wactHOocTH, MHGOpPMALMA B OTHOLIEHMH CYLIECTBEHHBIX HEOIPEAENEHHBIX OICHOK M
KPUTHYECKMX MOTHBHPOBAHHBIX CYXKIEHHH MpH MPHUMEHEHHH MNOJIOKEHHH YUETHOH MNOJUTHKH
npeacrtasieHa B [Ipumedanuu 4 “YnpasieHue cTpaxoBBIMH PUCKaMH .

H3menenue y‘leTl{Oﬁ MOJIHTHKH H MOPHAKA NpeaCcTABJICHHA TaHHBIX

Kommnanus npuHsia cneayomye HOBble CTaHAAPThl U MONPABKH K CTAHAApTaM, BIJTKOYAs JTOOBIE
nocjeAyolue MONpaBKH K [POYMM CTaHAapTaMm, ¢ AaTod IepBOHAYANBHOTO TIPUMEHCHHSA
1 suBaps 2013 roaa.

e MCOO (IFRS) 13 “Ouenka crpageiMBoil croumocte” (cM. (1))

e [lonpaeku k MC®O (IAS) 1 “Ilpencrasnenune ¢uHaHcOBOH oTdeTHOCTH — “IIpencranenue
crareil rmpoyero cOBOKYMHOTo Aoxona” (em. (ii))

e [lonpapku k MC®O (IFRS) 7 “®DuHaHCOBBIE MHCTPYMEHTBI: PACKpPBITHE MHpOpMaLHK~ —
“BzanMo3aveT (HHAHCOBBIX aKTHROB H (QPMHAHCOBBIX 005M3aTeNbCTR” (cM. (iii))

Ouenra cnpageodnugoil cHouMocmu

MC®O (IFRS) 13 BroauT efnHyIO cHCTeMY YKa3aHWH MO OIEHKE CMPaBeIHBOH CTOHMOCTH H
pacKpbITHIO HMHpOpMauKu 00 OLEHKe CcrpaBelIMBOH CTOMMOCTHM, KOrja nopo0Has OLeHKa
TpeOyeTcs WM paspelieHa JApYrMMH cTaHgaptamMd. B uactHoctn, MC®O (IFRS) 13
yHEQULEPYET OnpesefieHHe CTIPaBeTHBON CTOMMOCTH KaK LIeHbI, KOTOpas Oblia Gbl MoydeHa
NPH Npojiaske aKTHBa WM yIJlaueHa MpH nepefave odA3aTe/bCTBA B YCIOBHAX OOBIYHOH CIENKH
MEX/IY YVHACTHUKaMHU pbiHKA Ha naty ouenku. MCDO (IFRS) 13 tarcke 3ameHsieT H JONOIHAET
CyllecTBYIOLHe TpeOOBaHUsS K PACKPBITHIO HHpOpMalLHMK o0 OLeHKE CIpaBe/IHBOM CTOMMOCTH,
coiepikallldecs B ApPYrux cTaHaaprax, Bkiaoyas MCDO (IFRS) 7 “DUHAHCOBBIE MHCTPYMEHTBIL:
PackpriTiie uHdopmaiu” (M. [lpumeuanne 19).

B pesynbrare Komnanus npHHsia HOBOE ONpese/ieHHe CIpaBelIMBOH CTOMMOCTH, KaK OTMHMCaHO B
IMpumeuanuu 3(3). JlaHHOE U3MEHEHHE HE OKA3aJl0 CYLUECTBEHHOIO BJIMSHHS Ha OLEHKY aKTHBOB
1 00A3aTENBLCTB.

(ii) IIpedcmasaenue crmameil nPoYezo COBOKYRHO20 00X00a

B ces3u ¢ npumeHennem nonpaeok k MCQO (IAS) 1 KomnaHus W3MeHHIa NpeacTaBieHHE
cTaTell MpoYero COBOKYMHOTO J0X0Aa B OTYETEe O MPHOBUIM MIH YOBITKE M MPOYEM COBOKYIHOM
AoXone 14 Toro, 4to0bl MpPEACTaBUTbL CTATBH TIPOYEro COBOKYMHOIO [0X0/a, KOTOpbie B
OyayuieM MOTYT ObiTh pexiaccuUMUUpPOBaHbl B COCTAB NPUOBIIM WM YOBITKA, OTAENBHO OT TEX
crarei, KOTopble HUKOra He OyayT pekiaccuUIMPOBaHbl B COCTAR MPHUObLIH WIH YOBITKA.

10
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(iii) Qunancogsle UHCMPYMEHmMbI:  packpsimue un@opmayuu — Biaumozauem hunarncosvix

(a)

(6)

aAKmueos u d)MHHHCOBbe 00A3aMmenscme

[Tonpaeku k MC®O (IFRS) 7 “®unaHcOBble MHCTPYMEHTBI: PACKPLITHE HHMOPMAIMK™ —
“BzaimMo3a4yeT (PMHAHCOBBIX aKTHBOB H (DHHAHCOBBIX 0043aTeNbCTB” BBOJAT HOBBIE TPEOOBAHMSA K
PACKPBITHIO MHpOpPMALMH B OTHOLIGHHH (PHHAHCOBBIX aKTHBOB W (DMHAHCOBBIX 00s3aTE/IbCTB,
KOTOpbIE B3aUMO3a4HTBIBAIOTCA B OTYETE O (PMHAHCOBOM MOJIOKEHUH WITH SBIISIOTCS MIPEAMETOM
reHepanbHOro CoryalleHus O B3auM0o3a4yeTe WIIH aHaJOTHYHbIX COryalieHui.

B cBsazu ¢ Tem, uyto Komnanus He B3aMMO3auuTBIBA€T (DHHAHCOBBIE HMHCTPYMEHTHI B
cooteercTBur ¢ MCDO (IAS) 32 “DuHancoBble MHCTPYMEHTBI: NPe/IcTaBieHue unhopMaumuu” u
He MMEeEeT COOTBETCTBYIOIIMX COMIALIeHHH O B3auMMo3aueTe, MOMNPaBKa He OKa3biBAeT BAMAHHA Ha
(hHHAHCOBYIO OTUETHOCTh KOoMMaHHH.

OcHoBHEIE NPHHITHIIbBI y‘IETHOﬁ IMMOJIUTHKH

[TonokeHusT yueTHO# MONMHTHKH, OMMCaHHble Aanee, NpuMeHsinck Komnanuel nocnenoBatensHO
BO BCEX OTYETHBIX MEPMOIAX, TMPEACTABNEHHBIX B HacTosulelt (QUHAHCOBOH OTHETHOCTH, 3a
OTpe/ICTICHHBIMU MCKTIOUEHHAMM, YKazaHHbIMU B [IprMedanuu 2(1), KacaroluMUca U3MEHEHHH B
YYETHOH MOJIUTHKE.

HuocTpannas BajaioTa

Onepauuy B MHOCTPaHHOH BalioTe NEpeBOIATCA B (PyHKUMOHANbHYIO BamoTy Komnawuu mo
BAJTIOTHBIM KYypcaMm, AeHCTBOBABIUMM HAa JaTbl COBEPLUEHMS onepauuid. [leHexKHble aKTHBBI W
00s3aTeNbCTBA, BHIPAXKEHHBIE B WHOCTPAHHOM BallOTE IO COCTOAHHK) HA OTYETHYIO ATy,
nepeBOAATCs B QYHKIIMOHATRHYIO BANOTY IO BATFOTHOMY KypCy, AeHCTBOBABIIEMY HA OTUYETHYIO
naty. IlpuOpinb MM yObITOK OT oOIlepaldii ¢ JEHEXKHBIMM aKTHBAMM M 0043aTe/IbCTBAMH,
BBIPRKEHHBIMH B WHOCTPAHHOH  BaJIlOTE, MpeACTaBIdeT CoOOH  pasHMLy — Mexay
aMOPTH3HPOBAHHOH CTOMMOCTBIO B PyHKUHOHAIBHON BaJIFOTE MO COCTOSHHIO HAa HA4aJlo epuoa,
CKOPPEKTHPOBAHHOH Ha BeJIMYMHY HauMCIEHHBIX 110 2Q(eKkTHBHON CTaBKe NPOLEHTOB W BbIILIAT
B T€UEHHE NMepHOa,  AaMOPTH3HPOBAHHOH CTOMMOCTBIO B MHOCTPaHHOH BAJIIOTE, NIePeBEeIEHHOM B
(YHKUHOHANBHYO BaTIOTY MO BAIIOTHOMY Kypcy IO COCTOAHHIO Ha KOHEL OTYETHOTO MEepHoIa.
KypcoBele pa3HHLBI, BO3HHMKAIOUIME B Ppe3yabTaTe TMEPEROAA B WHOCTPAHHYIO BAIOTY,
OTPAKAKOTCA B COCTABE MPUOBLIM MM yOBITKA, 3a MCKJIIOUEHHMEM DPa3HUL, BOZHHKAIOLWIMX NpH
[EPEeBOJE JOJCBLIX (UHAHCOBBIX WHCTPYMEHTOB, UMEIOLIMXCS B HANHUYUM A8 [POJAXKH, 32
MCKITIOYEHHEM CJIy4aeB, KOIAa pasHMI@ BO3HMKIA BCIECTBHME OBECIEHCHWs, B Ciy4ae Hero
KYpCOBble  pa3HHLBI,  OTPa)KEHHble B COCTaBE  IIPOYEr0  COBOKYIHOIO  [10X0.1a,
pekmaccudULUMpYOTCS B cocraB npuObM  WiH  yObITKa; (MHAHCOBOro 00s3aTesbCTBA,
OTPaKeHHOr0 B KA4YeCTBE XEIKMPOBAHMA YMCTBIX HWHBECTHULHMH B 3apyOeiHble OMnepauqH, B
cilyyae eciu Xe/LKHporaHHe sBhsercd >(PQeKTHBHBIM; WM COOTBETCTBYIOUIMX TpeboBaHUAM
onepaLMi XeKUPOBAHUS [TOTOKOB JIEHEKHBIX CPEJICTB, B CIIYYae EC/IH XeIKHPOBAHHE SBJISETCH
3¢ deKTUBHBIM, OTPAXKAEMbIX B COCTABE [IPOYEro COBOKYMHOIO A0X0/a.

Kaaccudukaunus 10ropopoB cTpaxoBaHus

HoroBopel, B COOTBETCTBMM C YCHOBMAMH KoTopblx Komnanus npuHumaer Ha cels
3HAYUTENIbHBIM CTPaxoBOM pHCK OT JApyroil cropoHsl (manee — “cTpaxosatens’”), coriamasch
MPenoCTaBUTh KOMIIEHCALMIO CTPaxoBaTeql0 MWIM HMHOMY OeHebuuMmapy B ciy4ae, eciu
OroBopeHHoe Oymyiee coObITHE, BO3HHKHOBEHHE KOTOPOIO HEONPE/EIEHHO (falee — “‘cTpaxoBoi
ciydaii’”’), HeOnaronpuaTHO TMOBIMAET HA CTPaxoBaTesd MM MHOro GeHeduUMapa, OTHOCATCS K
KaTeropuu JACroBOpoB crpaxoBaHus. CTpaxoBbIM PHCKOM SBNAETCA PUCK, OTAWYHBIA OT

(hMHAHCOBOTO.
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(DUHAHCOBBIH PHCK — 3TO PHCK BO3MOJKHOTO M3MCHEHMS B Oy/IyleM OJHOrO WIIM HECKOIbKHX W3
CAEAYIONMX (DAKTOPOB: YCTAHOB/ICHHOH MPOLEHTHOH CTABKH, KOTHPOBKH IleHHOH Oymary, UEHBI
ToBapa, 0OMEHHOrO Kypca MHOCTPaHHOH BaliOThl, HHAEKCA UCH WK CTABOK, KPeUTHOrO peiTHHra
WIH KPEAMTHOrO MHAeKca, MM JIpyro MepeMeHHON, NPH YCJIOBHH, YTO CCJTH HCMOJB3YeTCH
He(UHAHCOBas MepeMeHHas, TO OHa He ABJIACTCA crieuduuHON sl CTOPOHBI Mo foroeopy. 1o
HEKOTOPBIM JI0rOBOPaM CTPAXOBAHMs CTPAXOBIITMK MOMKET TAIOKE MO/BEPraThes (hHHAHCOBOMY PHCKY.
CTpaxoBoil PUCK AB/ISETCA CYLIECTBCHHBIM MCKTIOUUTETBHO B TOM CIIyHae, ecnd B pesynbTaTe
cTpaxoBoro ciyyas Kommanus J0JDKHA BBIIATHTH CYIICCTBEHHOS cTpaxoBoe Bo3MelleHue. Ilpu
KTaccH(UKALIMK JIOTOBOpa B KAUeCTBE JOTOBOpPA CTPAXOBAHWA, NOTOBOP OCTACTCA B KaTeropuu
JIOTOBOPOB CTPAXOBaHMs MMOKa BCE Mpasa M ofs3aTenseTBa He OYIYT HCMOJHECHBl MM MCTEKYT.
JIOroBOpBI, TIPH KOTOPBIX CTPaxOBOH PHCK, npuHuMaeMbili Komnaxueit oT aepiares nonvca, He
SBJISETCS CYLLIECTBEHHBIM, KJIACCHPHIMPYIOTCA B KATEIOPHEO (MHAHCOBBIX HHCTPYMEHTOB.

Bce 10roBOPBI CTPAXOBaHMs KOMMEPYECKHX KPEIUTOB COOTBETCTBYIOT OIPEACICHHIO JOrOBOPOB
cTpaxopanua W3 crangapra MC®O 4 “JloroBopsl CTPaXOBaHWs M y4UTBIBAIOTCA
COOTBETCTBEHHO.

Onepalmu o CTpaxoBaHHIo, HHOMY 4€M CTpaxoBaHHE AKH3HHA

CrpaxoBbie IPeMHH

OBuias CyMMa CTPaXOBOH MpeMuH TO JOrOBOpaM CTPAXOBAHHA NPUSHACTCA B MOMCHT Havana
JeHCTBMSL  JIOTOBOpA  CTPAXOBaHHMSA, — BEJIWUMHA 3apabOTAHHOM ~ TPEMHMH  PACCUMTBIBACTCA
MPOTNOPLMOHANIEHO  CPOKY JISHCTBHA  JIOTOBOPA. CrpaxoBble TPEMUHM OTPAKAKOTCA [0 BbIYETA
KOMHCCHOHHBIX PaCXOJIOB M 32 BBIYETOM HATIOrOB M COOPOB, MPUHMTAIOLIMXCA CO CTPaXOBbIX npemuii.
Obmas cymMMa CTPaxoBbIX MPEMHil BKIFOYACT OLEHOUHBIC KOPPEKTHPOBKH IO npeMHH  3a
npe/ipIayLIpe rosl. 3apadoTaHHas HacTh MPEMHH NPH3HACTCA BBIPYUKOH. 3apaboTaHHble CTPAXOBbIE
MPeMHH HAYMCISIOTCS ¢ MOMEHTA MIPHHATHS PUCKA B TEHEHHUC BEEro cpoxa CTPAaxOBOTO TOKPBITHS C
yueroM crietduky passuTUs pucka. IIpemun no uexonAleMy MepecTPaxoBaHUIO MPH3HAIOTCS B
KAYECTRE PACXONOB C YYETOM CrELM(uKy PasBUTHA MNEPEAHHONO pHCKA. Yacte npemMud 110
HCXOSIIEMY TIepPEeCTPaXOBAHHIO, HE CIIMCAHHAs Ha PacXO/ibl, OTPAKACTCA Kak MpeaoruiaTa.

Peseps He3apa0boTanHOM NPeMHH

Pesepp He3apabOTaHHOM NMpeMUW MPEeACTABNACT HacTh [PU3HAHHOI B OTUETHOM Mepuoae odue
CYMMBI CTPaxOBOH MpeMHH, KOTOpad OTHOCHTCA K JCHCTBYIOLIMM JIOTOBOpaM Ha OTYETHYHO ATy
M PACCUMTBLIBAETCS IPOTIOPLMOHATIBHO OCTABLIEMYCS CPOKY JEeUCTBHS 10roBOpa.

CTpaxoBblie BbLINJIATHI

CTpaxoBble BbIIUIATHI, BKIIOYAs PACXOMIbl HA YperyaMpoBatue yOBITKOB, OTPAKAIOTCS B COCTaBE
npuGbLIH UK yOBITKA 1O MEPE OCYUIECTBIIEHHS PACXO/I0B.

PesepB yOLITKOB

Pesepr yOBITKOB NPEACTABAACT coBoit OLEHKY 00s3aTeNbeT Mo OyAYLIMM CTPAXOBBIM BbILIATAM H
BKJIOYAET PE3EPB 3asBIEHHBIX, HO HE YPEryJaMpOBAHHBIX yoeiTkoB  (“P3HY”) u peseps
MPOM3OLLCAIINX, HO He 3aiBJICHHBIX y6pitkos (“PTTHY”) W OLEHOWHYIO BE/MYMHY ~pe3epsa
pacXoioB, CBA3AHHBIX C YPEryJIHpOBaHHEM yobiTkoB. P3HY cospmaerca Mo daKTHYECKH
3asBIIEHHbIM, HO HE YPEry/IMPOBaHHbIM Ha OTHETHYO ATy TIPETCHIUAM. OueHka MPOU3BOJMTCS Ha
ocHoBe uH(popMaluu, rnosydeHHoH KowmnaHueid B XOA¢ PaccMOTPEHMA CTPAXOBBIX CIly4aes,
pKmiouas MHGMOPMALMIO, TOIYHEHHYIO [ocie OTYETHOH nNaThl, M YMEHbLIACTCH Ha CYyMMY
perpeccHbIX TpeDOBaHMIL. PITHY paccuursiBaetcss KomnanueH OTACIBLHO s KaXI0ro Buid
CTpaxoBaHMd aKTYapHbIMH METOLaMM ¢ HCIIONB3OBAHNEM JOMyleHui, OCHOBaHHBIX Ha
MCTOPUUECKUX NAHHBIX MO CTPAXOBBIM BBITIATAM. MeToapl OLEHKM W ONpedeNeHus pasMepa
pe3epBOB MOCTOAHHO MPOBEPAIOTCA M NCPECMATPUBAIOTCA. [lony4eHHbIE KOPPEKTHPOBKH
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OTP@KAIOTCA B COCTaBe MPHOBUIM WM yOBITKA 110 Mepe BO3HHKHOBEHMA. K pesepry YOBITKOB He
MpHMEHAETCS MeTOZ JHCKOHTHPOBAHHA B CBA3H € OTHOCHTCIIBHO KOPOTKHM NEPHOZOM MENKIY
3asBICHUEM TIPETEH3HUH U €€ YPery/IMPOBaHHCM.

IIpoBepka ageKBATHOCTH 00513aTeJIBCTB

TMo COCTOSHMIO HA KOKAYIO OTIETHYKO AaTy Kommanus OUEHHBAET, AB/IAIOTCA JIH €€ CTPAXOBRIC
obssaTenbeTBa (CTPAXOBBIE PE3CPBbL 33 BBHIUETOM OTIOXKCHHBIX AKBH3HMLMOHHBIX PACXOLOB, d
TaKKe COOTBETCTBYIOLIMX HEMATepUaIbHBIX  aKTHBOB, npuoOpeTEHHBIX B pe3ylibTaTe
oGbeauHeHs OusHeca MY Nepeaayd CTpaxoBoro noprdens) agexkpatHeiMK. [Ipu nposeneHuu
[POBEPKM KCTIONB3YIOTCA TEKYIIHE HaWly4llde pacteTHBIC OLIGHKH BcexX OyAyllMx TOTOKOB
JEHEKHBIX CPEACTB B COOTBETCTBHM C YC/IOBHAMM 3aKIIOUCHHBIX JIOTOBOPOE, a Takike
COOTBETCTBYIOLIMX PACXOJIOB MO YPEry/IHpOBAHUIO TpeTeH3iit U MHBECTULHOHHOTO 10XO0[a OT
pasMelleHHs AaKTHBOB, HCIIONb3YEMBIX AUIE  TOKPBITHA CTpaxoBbIX pe3epBoB. B cmyuae
oGHApyKEHHs NeUIUTA CPEICTB COOTBETCTBYIOUIME OTIOKCHHBIE AKBH3HMLMOHHBIE PAacXojbl H
COOTBETCTBYIOUIME HEMATePHalbHBIE AKTHBBI CTIMCHIBALOTCA, H, B CilyHae HEOOXOTUMOCTH,
dopmMHupyeTCs AOMOTHUTENBHBIH PE3EPE. JleHLMT OTpaXKkaeTcs B COCTABE TPHOBLIH MM yOBITKA
3a rojl.

IlepecTpaxoBanue

Komranus MPUHAMAeT W MepefaeT JIOrOBOPbl B MEPECTPAXOBAHME B XOAC OCYILICCTBJIEHH
Tekylell X03sHCTBEHHOHW IEATENBHOCTH. JloroBopsl  MCXONALIETO MEPECTPAXOBAHWA  HE
ocpoboxaaroT Komnanuio oT 0043aTeNbCTB NEPE CTPaxoBaTe/IAMH. [TepecTpaxOBOYHbBIE AKTHBBI
BKJIFOUAIOT CPE/ICTRA K MOTYHEHHIO OT [EPECTPaXOBIIMKOB 110 ypEryTMpOBaHHLIM yOBITKaM, B TOM
yucse pacxojlbl Ha yperyJlMpoBaHHe yOBITKOB, a TAIOKE CPEACTBA K MOJTYYEHHIO 10 KOMHCCHHU TIO
onepaLusM nepecTpaxopaius. CyMMbl K MOIyYeHHIO OT NIepPeCTPaxXOBLIMKOB OLEHHBAKOTCA
aHAJOrMYHO pacyeTy 0043aTesbCTB T yObiTKaM B OTHOLIEHWH [OrOBOPOB, MNEPCHAHHBIX B
nepectpaxoBaHue.  Kpeauropckas — 3aJ0/DKCHHOCTL MO MepecTpaxoBaHHIO  BKIIOYAET
oBs3aTenberBa KoMnanuu, cBA3aHHble ¢ Mepeaadei npemMui nepecTpaxoBLIHKaM.

CyMMBl, BO3MeLL@eMble MO J0rOBOpaM MepecTpaxoBatHi, OLIEHUBAKOTCA HA HaJW4Me NPU3HAKOB
ofeciieHe s Ha KaKIYI0 OT4eTHyIo naty. [1o100HbIC aKTHBEI 00eCLIEHUBAIOTCS B PE3y/bTaTe
COBBITUS, TIPOH3OLIE/LIETO MOC/IE NEPBOHAYANBHOIO PU3HAHNA AKTHBOB 1 CBUIETENBCTRYIOIIETO
o ToM, 4ro KoMnaHus MOKET He HONYYHTDL BCHO MPHYHTAKOLLYIOCH eii CyMMy, MpPH YCIIOBHHM, 4TO
yKasaHHOe COOBITHE HMeeT BJIMAHME HA pasMep BO3MEUICHHA, kortopoe Komnanus [10/DKHA
[OJIy4MTh OT [EPECTPAXOBIIUKA H €r0 MOKHO OLCHHTE C JIOCTATOYHOM CTENeHbIO HaJeHKHOCTH.
Tonsko npaBa TpeGoBaus MO JOroBOpaMm, MO yCTOBMAM KOTOPBIX B repecTpaxoBaHKe
nepenaeTcs 3HAYMTENBHBIH CTPAXOBOH PHMCK, OTPAKANOTCH B COCTaBe MNepecTpaxoBOUHBIX
akTHBOB. [IpaBa TpeGoBaHUs MO [JOrOBOPaM, MO YCIOBHAM KOTOPBIX B nepecTpaxoBaHue HE
fepefaeTcss  3HAYMTENBHBIA  CTPAaxoBOH  PHUCK, OTpaXaroTcd B coctaBe  (DMHAHCOBBIX
HHCTPYMEHTOB.

OTI0KeHHbIe AKBH3HNHOHHbIE PACXOIbI

AKBU3UIMOHHBIE PacXO/bl, MPEeICTaBIAOLINE 060l KOMUCCUOHHbBIE PACcX0/ibl U MTPOUHE PacXo/ikl
Ha obecriedeHue CTPaxOBOH J€ATENBHOCTH, pasMep KOTOPBIX 3ABUCHT OT MW KOTOpbIE
HEMOCPEACTBEHHO CBA3aHbl C MOANMCaHUEM H nepe3akIloueHUeM [10rOBOPOB CTPaxoBaHHA,
KAlMTANM3UPYIOTCA Ha fanaHce M aMOPTHU3MPYIOTCA B TEUEHWUE MNEpUoaa, B KOTOpOM OyAyT
CrnUcaHbl COOTBETCTBYIOLIHE MPEMHH. OTNnoKEHHBIC AKBU3HITMOHHBIE PAacX0/ibl PACCUHTRIBAIOTCSA
OTAEABHO M0 KAXKAOMY BHUAY CTPAXOBaHHA U AHATM3MPYIOTCA B MOMEHT BBIJAYM, a TaKkKe Ha
KaX/LYI0 OTHETHYIO ATy Ha NPEAMET HaU4Mi MIPU3HAKOB HX obecreHeHHs ¢ y4eToM Oyayuiux
OMKHOAHHH.
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KoMuccHOHHBIH J0X0A IO onepanuam nepecTpaxoBaHusl

Kommnanus mony4aeT KOMFCCUOHHOE BO3HArpakIeHNe 3a nepeaayvy nipemuii B MepecTpaxonanye.
JlaHHbIH BHIL KOMUCCHOHHOTO pO3HarpaKAeHHA oTpakaeTcs B cocTaBe TPHObITH HIlH yObITKA OT
CTpaxOBOH AEATENBHOCTH. KOMMCCHOHHBIH J10X07 TIO onepauuim nepecTpaxoBaHusl, KOTOPBIH
npeacTaBiaeT BOCCTAHOBJICHHE AKBH3MLHMOHHBIX H TMPOHHX pacxofoB, OTHOCATCA Ha Pacxo/bl
NPOTOPLUHOHATBEHO OTpaKEHHBIM 3apaboTaHHBIM [PEMHUAM 10 MCXO/AIIEMY TIEPECTPaxOBAHHIO u
oTpaXkaeTcs B COCTABe npubbIY Wi yOBITKA B CTATHE “KOMHCCHOHHBIA A0XO0Z 1O onepauuam

nepe-chaxoaaHm”.

)IEHC?KHBIC H le{paBHEHHble K HUM cpencrsa

TleHexHbIE 1 npupaBHeHHble K HAM cpefcTBa  ABIAIOTCA CTATbAMH, KOTOpBIS JEIKO
KOHBEpPTHpYIOTCA B onpe/enieHHylo  CyMMY HATMUHBIX JSHEKHBIX CPE/ICTB ¥ TOJABEPIKEHBI
He3HAUMTENBHOMY W3MEHEHHIO croumocTH. CymMmBbl, B OTHOIIIEHHH KOTOPBIX MMEHOTCA KaKue-
nuGo orpandueHus Ha WX JCTOJB30BaHNe, MCK/THOHAIoTCA u3 cocTaBa JIEHEXHBIX W
TpUpaBHEHHBIX K HAM cpeacts. Komnatui pIOOUAET B COCTAB JICHEKHBIX 1 NpUpaBHEHHBIX K
HWM CpPECTB HATMHHBIC NeHeKHbIE CPE/ICTBA U ocTaTKy Ha DAHKOBCKMX CHETaxX.

PuHaHCOBbIE HACTPYMEHTH

KommaHus knaccuuuMpyer HeNpOU3BO/HbIC prHAHCOBBIC AKTHBB! 110 ClIEAYOUIHM KaTeropuam:
UHAHCOBBIC AKTVBbI, OlleHMBagMble [0 cnpaBezmleoﬁ CTOMMOCTH, HW3MCHEHHA KOTOpPOH
oTpaXkaroTcs B cocTage TIpHOBIIM HIH yOBITKA 32 nepuo, (pUHAHCOBBIC AKTHBBL, yICPKUBAEMBIC
10 cpoKa moraiesus, aiiMbl 1 aebuTopcKas 3a10/17K€HHOCTB, (MHAHCOBBIC AKTHBRL, HMEHOIHEcH
g HAMMUUK 118 TPOAAKH.

Komnauus OTHOCHT HenpOU3BOAHbIC UHAHCOBbBIC obg3aTenbCTBA B KaTeropHio MpoHue
(UHAHCOBbIC obs3aTenbCTRA.

HenpouzeooHsie (punancosgvie armuesl U 06A3aMETLCHEA — npusHanue u npexpauieHue
nPUIHAHUA

TlepsoHauanbHOS NIpU3HAHUE 3afiMOB, neGUTOpeKOHt 3a10/DKEHHOCTH M NETMO3UTOB
OCYLLECTBIACTCA KommaHue# Ha jary ux BOBHUKHOBEHUSA. Bee MpOHe (uHAHCOBbIC aKTUBbL M
obs3aTeNnbCTRa nepeoOHAYAbHO [IPU3HAIOTCS Ha AaTY saTIoyeHus CACNIKY, B pesynerate KOTOpOH
KomnaHud CTaHOBmca'CTopOHoﬁ ZIOTOBOPHBIX [HOJI0MKEHHI HHCTPYMEHTA.

Kommanus Tnpekpaiact NpU3HAHKE (DHHAHCOBOTO AKTHBA B TOT MOMEHT, KOTJa oHa Tepaer
peycMOTPEHHBIC JIOroBOpOM Tpaea Ha [IOTOKHU [IeHEKHBIX CPEACTE TIO faHHOMY (hUHAHCOBOMY
aKTHBY, MO0 KOTZa OHA nepefaer (uHaHCOBBIH aKTHE B pe3ybTaTe OCYLICCTBIEHH CHENKH, B
KOTOpOH Jpyro# CTOpoHe MepealoTCs NPaKTHHIeCKH Bce PUCKH M BBITOZBI, CRA3AHHBIE C ITPABOM
cobeTReHHOCTH Ha ITOT (hUHAHCOBBIH AKTHE. JlroBas aons ydacTud B nepelaHtbIX (puHAHCOBBIX
aKTMBAX, B OTHOUIEHHH KOTOPBIX COOMOAAIOTCA tpeboBarua Al npexpatieus NpU3HaHAA,
coytannas KommaHver nin coxpaHupLIascs 34 Hell, IPU3HAETCA B KAHCCTBE OTAEIbHOrO aKTHBa
WK 00s3aTeNhCIBA.

KommaHus npexpaiaet npu3HAHKUE drHaHCoOBOr0 oba3aTeNbCTBA,  KOrAa [OrOBOPHBIE
obs3aTenbeTBa MO HEMY MCTIOJTHAIOTCS, AHHYJHPYIOTCA WM TipeKpatlarTes. DuHAHCOBbIE
aKTUBbL W 00A3aTe/IbCTBA B3aKMO3aUUTHIBAIOTCA 1 NpeACTARISIOTCA B OTHETC 0 (hHMHAHCOBOM
HONOKEHHH B HETTO-BENHUMHE ToNBKO TOrAd, Koraa KoMmmapuss MMeeT FOPHULMHECKH
jaKperieHHOe Mpago Ha Mx B3aUMO3aUET W HAMEPCHA 1160 MPOM3BECTH PACHET 0 HIAM Ha HETTO-
oCHOBE, JIM00 pean30BaTh AKTHE W HCIIONHHUTE 0053aTeNBCTRO OIHOBPEMEHHO.
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Dunancoesle aKMugsl, oueHusaemvie no CHpasedIuGol CMoUMOCHIt, u3MeHeHUua KOmopoi
omMpaXsCaiomea 6 cocnage npudbLId Wil yOoImKa 30 nepuod

(DUHAHCOBBIl AKTHB BKJIIOHACTCS B KATErOPHIO (pMHAHCOBBIX MHCTPYMCHTOB OLEHHBAEMBIX [0
CrpaBe/UTMBOHA CTOMMOCTH, Y3MEHEHHMsT KOTOpOH OTpakatoTed B coctape TPUOBUIM MM YOBITKA,
eCoM 9TOT MHCTPYMEHT KIAcCH(pHUMPOBAH Kak yAepKUBAEMBbli JUIA TOPrOBJIH WK onpeaesieHbl B
[AHHYIO KaTeropuio MpH [IepBOHAYAILHOM TNPH3HAHKK. Kommanusi ompefenseT (prUHAHCOBBIC
AKTMBHl B KATErOpPUIO MHCTPYMEHTOB, OLIEHHBAEMBIX TIO CTIpaBE/NBOH CTOMMOCTH, W3MEHEHHA
KOTOpO# OTpaXaKOTCA B COCTABE npubbi Wik yObiTKa, B TEX cyyasx, KOrjia OHa YNpaBJaet
TAKAMU MHBECTMLMSAMH W NpUHAMACT pemtennst 06 WX NOKYMKe WK npojaxe, MCXoAd W3 HX
CTIpaBe/UIMBOH CTOMMOCTH B COOTBETCTBUU C 3a/10KyMEHTHPOBAHHOM cTpateruel yrpaeieHHA
pUCKaMK HIH MHBECTHLMOHHOM CTpaTerkeH. CoOTRETCTBYIOLLE 3aTPAThI TIO CAIEIIKE NPU3HAKOTCS B
cocTape MpuObLTM MM yObITKa 33 MEPHOA B MOMEHT BO3HMKHOBEHHWI. (DHHAHCOBBIC AKTUBbI,
KNacCH(UIMPOBAHHLIE B JAHHYIO KATErOPMIO, OLEHHBAKOTCA TIO CrIpaBe/UTHBOH CTOMMOCTH, H
J3MeHEHHs MX CTIpaBeiTuBOi CTOMMOCTH OTpaXKAKOTCs B COCTABS npuGbLTH WK YObITKA 32 NEPHOA.

Mo cocrosuuio Ha 31 nexabps 2013 roma H 31 pexabps 2012 roja KoMmnaHusa He HMeeT
(MHAHCOBBIX ~AKTHBOB, OlLEHMBAEMbIX 10 CTipaBeyIMBOH  CTOMMOCTH, M3MEHCHUA KOTOPOH
OTPaXKAIOTCA B COCTABE npuGbLTH 11K yOBITKA 32 EPHOA.

@unancosslie AKmuebl, yc)ep.ucusaeM pie 00 CpOKa no2auieHuUn

Eciu Kommnanus HMMeeT TBEpAOe HAMEPEHHME M BO3MOMHOCTD ylepKHBaTh JOIrOBbIC LCHHLIC
Gymard, KOTHpYEMBIC HA AKTUBHOM pbIHKE, 10 HACTYTICHUA cpoka MX [MOrauwleHus, TO
raccHHLMpYeT MX B KaTeropHro (pMHAHCOBBIX AKTHBOB, yAEepKUBACMbIX [0 TIOTALLICHHA.
(DUHAHCOBbIE AKTHBBI, YISPKHBAEMbIC MO TOraiieHus, MepBOHAYAIbHO ApU3HAIOTCH  TIO
CTipaBe/IMBON CTOUMOCTH, KOTOpas YBENMUMBACTCS HA CYMMY HETIOCPEACTBEHHO OTHOCALIMXCA
saTpaT MO CHEJIKE. BriocneacTBii  GUHAHCOBBIE  AKTUBBI, yepiKhBaeMble /10 TOralueHus,
OlIEHHBAIOTCA 110 aMOpPTH3MPOBAHHOMN CTOUMOCTH, paccqmbmaeMoﬁ MeTonoM 2B deKrTHBHOH
CTABKHU IPOLICHTA, 32 BHIMCTOM YGBITKOB OT HX 00€CLEHEHHS.

Kommanus TepaeT npaso K1acCHQULMPOBATD kaKye-T160 (hHHAHCOBBIE AKTUBBL KAK yAEpKHBAEMBIE
O ToralieHus B TEUEHHE JBYX [ocneAyomuX JIeT U pexsaccubuLUpyeT aKTUBbL M3 JaHHON
Kareropyu B KaTeropuio MMEIOMMXCA B HATMUMKM JUld TIPOAAKH, eciin Komrianust B TEHEHHE
TeKyIero (PUHaHCOBOro roia npozasaia Hiu pexsaccupuupoBana MHBECTULIMK JTOH KaTeropuu
10 CpoKa rorauieHus Ha Gojee ueM HE3HAMMTEbHYIO CYMMY, 33 HCKITFOUEHHEM NPOAAKH WK
pexnaccuduKaiiy, KOTOPHIE:

e HMEIOT MECTO He3a70/1ro 10 AaTbl foraieHus (bI/lHaHCOBOFO aKTHUBAa;

e  MMEIOT MECTO MOCTe MOTyCHH Kommanueii TiepBOHAYaIbHOH OCHOBHOI CYMMBl (PHHAHCOBOTO
AKTUBA [IPAKTHUYECKH B MOJTHOM obbeMe Gnaroaps peryispHbpM WK ABAHCOBBIM TUTATENaM; UK

e  CRA3AHBI C OTZE/BHbIM COOBITHEM, KOTOPOS HaxoZMTCA BHE KOHTponst KomraHu, HE sBIASTCA
[OBTOPAIOLLMMCS, ¥ HACTYIUIEHHE xoroporo Kowmnanus He WUMeia pasyMHBIX OCHOBAHHH
npeABHIETb.

IMo cocTosHMiO Ha 31 nexadps 2013 roga u 31 nexadps 2012 roga KoMmnanus He UMeeT (pMHAHCOBBIX
AKTMBOB, YAEP/KMBAEMBIX [10 CPOKA MOraleHHs.

Zaiimol u 0eOUMOPCKAA 3000NHCEHHOCHLb

K kareropuu 3aiMOB H NeGUTOPCKOH 3a/I0KEHHOCTH OTHOCATCS HEKOTHpYeMbie Ha aKkTHBHOM
poiHKe  (UHAHCOBBIC AKTUBBI, ITIPEeLyCMATPUBAIOLIMC ronydene  (GUKCHPOBAHHBIX MM
onpeae/IMMbIX nnateskelr. Takue aKTHBb MEPBOHAUAIBHO npu3HaloTes 1o cripaBeiiuBOH
CTOMMOCTH, KOTOpas yBenHuuBacTCs Ha CymMMy HENocpeicTBeHHO OTHOCAUIMXCSA 3aTpaTr 1o
cnenke. Ilocne  [epBOHA4ANLHONO npusHaHua  3aiMbl W neGutopcKas — 3a/l0/KEHHOCTD
OlLleHHBAIOTCA 110 AMOPTM3HPOBAHHON CTOMMOCTH, KOTOpas PaccUUTBIBACTCH C HCTI0/b30BAHHEM
MeTona >GGEKTHBHOH CTABKH MPOLCHT, 33 BLIYETOM YOBITKOB OT HX 00ECUCHEHHA.
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B kaTeropuio 3aiiMoB u AeOMTOPCKOH 3a0JKCHHOCTH Opula  BKAWOUeHa AeGUTOpCKas
3aJ0JDKEHHOCTD 0 ONepatysaM CTpaxoBaHus 1 Mpotas nebuTopcKas 3a10/KeHHOCTb.

@unancosvle AKMuesl, UMEIOWUeca 8 HaTu Y 013 npodaxcu

(DMHAHCORbIE AKTMBBI, WMEIONIMECS B HAIA4MM JUld  (POAAKH, [PCACTABIAOT coboi
HETPOM3BO/HBIE (QMHAHCOBbIE AKTHBbL, KOTOPBIC GBUIM OTPEIETeHbl B YKa3aHHYIO KaTeropHto,
WM KOTopele He ObUTH KIacCU(UUMPOBAHbI HU B OAHY H3 BhILIENEPEHHCIICHHBIX KaTeropui
(puHaHCOBBIX akTMBOB. [IpW MepBOHA4AILHOM NPH3HAHHH TaKWe AKTHBBI OLEHUBAIOTCH [0
CTIpaBe/LTMBOM CTOMMOCTH, KOTOpas yBENMUHBACTCA HA CYMMY" HEMOCPEICTBEHHO OTHOCAUIMXCA
satpaT mo cpeike. Ilocne nepBOHAYANBHOTO NPU3HAHAA OHM OLEHHBAKOTCA 1O CIpaBeUTHBON
CTOMMOCTH, H3MEHEHHS KOTOPOH, OT/IMYHBIE OT YOBITKOB OT oBeclieHEHH U KypPCOBBIX pa3HHMIL MO
JIOJIFOBBIM MHCTPYMEHTAM, HMEIOIMMCA B HAIMYMHM U [POJIaxH, MPU3HAIOTCA B COCTaBE
[IpOvero COBOKYMHOrO J0X0Ja W MpPENCTAaBIAOTCH B KanuTajge B COCTaBE pe3epBa M3MEHEHMH
cripaBeMBOH CTOMMOCTH. B MOMEHT MpeKpallleHHs MpU3HAHKWA MHBECTHLMM WM NpH ee
obecleHeHNM  HAKOMEeHHas B  COCTaBe Kanmurana  CymMma npubblIH WK yOBITKA
peknaccuuUMpyeTcs B COCTaB npubbLUTA Wik yOBITKA 33 NMEPHOL. HekoTtupyeMmble 10JI€BbIE
MHCTPYMEHTBI, CTIPABEUIHBYIO CTOMMOCTH  KOTOPBIX HAJEKHO OMpPE/IeNINTh HEBO3MOKHO,
OTpaXatoTes Mo cebecTOMMOCTH.

B KaTeropuio HMHAHCOBBIX AKTHBOB, MMEIOLIMECA B HATUIMH JTIA NPOAaKH, OBLTH BKIKOUEHBI
JOJITOBbIE IIEHHBIE OyMaru.

OueHKa HenPoU3600HbIX (PUHAHCOBBIX obazamenbcme

KoMmmnauus KiaccHbULMpyeT HEMPOH3BO/IHbIE GUHAHCOBBIC obs3aTeIbCTBA B KATETOPHIO MPOYHX
uHAHCOBBIX  00A3aTENHCTB. Takue QuHaHCOBbie 00A3aTCNBCTBA  MpPU  MEPBOHAYATLHOM
NpU3HAHUKM OLEHHBAIOTCH 110 CTIpaBeUTMBON  CTOMMOCTH 32 BBIMETOM HETOCPEICTBEHHO
OTHOCSIIMXCA 3aTpaT mo caefke. [locie mepBOHAaYaIbHOrO  MpU3HAHWA 5TH (HHUHAHCOBbIS
0Gs3aTeNbCTRA OLEHHBAIOTCA IO aMOPTH3HMPOBAHHON CTOHMOCTH C HCTONB3OBAHHEM Meroja
3¢ (peKTHBHOM CTaBKH MPOLEHTA.

K npouuM (QUHAHCOBBIM 0Bs3aTeNLCTBAM OTHOCATCA KPEAMTOpPCKas  3a[10/DKeHHOCTL M0
OllepallusiM MepecTPaxoBaHus U Npoyas KpeAUTOpeKa 330/DKEHHOCTb.

Tpunyun oyenku no CHPAGEOAUCO I CHIOUMOCHTU

CripapenMBas CTOMMOCTb NPECTABIACT coBoil LeHy, KoTopast Obiia Obl [OTyYeHa IIPH NPOADKE
AKTHBA WM yIUIaueHa MpH nepenade o0s3aTe/bCTBA B YCIOBUIX OOBIYHOH CHEJIKH MEWKAY
y4acTHMKAMM PhIHKA HA ATy OLCHKW Ha OCHOBHOM pbiHKe WM, B CIly4ae ero OTCYTCTBHS, Ha
HanGosee BHITOMHOM phbiHKE, K KoTopomy y Kommanuu ecTbh J0CTyIl Ha YKa3aHHYIO Jaty.
CripaBe/TMBas CTOMMOCTb 0043aTEILCTBA OTPAKAET PHCK €ro HEeBbIOTHEHHS.

HacKoMBKO 9TO BO3MOXKHO, KOMNAHHA OLEHUBAeT CTPABE/UIMBYIO CTOMMOCTH HHCTPYMEHTa C
CTO/IB30BAHHEM KOTHPOBOK AAHHONO MHCTPYMEHTA Ha aKTHBHOM DBIHKE. PBIHOK MpH3HAETCS
AKTMBHBIM B CJydae, ec/iv ONepalliH 110 aKTHBY HITH 0093aTeBCTBY COBEPLIAIOTCA C IOCTATOUHOH
4ACTOTOM M B AOCTATOUHOM O0BEMe JJif OTpee/IeHHs KOTHPOBOK Ha peryispHOH OCHOBE.

nplfl OTCYTCTBHU TEeKYLUIHX KOTHPOBOK Ha AKTUBHOM PbIHKE KommaHusa MCMOb3yeT METOAbI
OLIEHKH, KOTOpPbIE MAKCHUMAaJIbHO UCMOJIB3YIOT nabnoaaemMble HCXOAHBIE JaHHble U MHHHMAabBHO
UCTIOJIB3YIOT HeHabIroaeMble HCXOHBIE JaHHBIC. Bbl6paHHb[€ METOAbl OLEHKM BKIHOUYAOT BCC
C’paKTOpbl, KOTOPBIC YUacTHHKH pbIHKa NpHHAIH Obl BO BHUMAaHHE B JaHHbIX obcToATENBCTBAX.
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JIy4IIMM  CBMIOETELCTBOM — CIIPABE/UTHBOM  CTOMMOCTM  (DPMHAHCOBOIO  MHCTPYMEHTAa  IIpH
epBOHAYA/ILHOM TPH3HAHMH OOBIYHO ABNISIETCA LEHA C/IENIKH, TO €CTh CIPAaBE/UTHBAs CTOMMOCTB
BLIIJIAYEHHOTO WITH NOMyYeHHOro BosMelneHus. Ecnn Komnanus onpesienser, uto cnpapeanuBas
CTOHMOCTE TIPH MEPBOHAYATBHOM [PH3HAHHH OTIMYATCA OT LIEHbI C/CNIKH, M CIIpaBeLIHBas
CTOMMOCTE HE MOATBEPIKAAETCA TEKYLIMMH KOTHPOBKaMM Ha aKTHBHOM PbIHKE /15 aHAJIOTHYHOIO
aKTHBA WM 00A3aTeNbCTBA W HE OCHOBBIBAGTCS HA METOJIaX OLEHKH, UCMONB3YIOIMX TOJIBKO
HabJIlo1aeMble UCXOJHbIC JaHHbIEe, (PMHAHCOBBIA MHCTPYMEHT MEPBOHAYANBHO OLEHHBAETCH MO
CTIpaBeIHBONM  CTOMMOCTH, CKOPPEKTHPOBAHHOH, 4YTOOBI . OTCPOUMTE  PAsHULY  MEXKIY
CMIPaBEANIMBOM CTOMMOCTBIO TpPH TEPBOHAYANBHOM TMPH3HAHWMKM M LeHOH crhenku. [locne
NEPBOHAYAIBHOTO TMPH3HAHMS Pa3HULA OTPAKAETCA B COCTaBe INPHObLIH Mau  yObITKa
COOTBETCTBYIOIIMM 00pa3oM B TEYEHHE BCEro CpoKa »KH3HW HMHCTPYMEHTa, HO HE I03/1Hee
MOMEHTA, KOIa OLEHKa TMOTHOCTBIO MOATBEpKIaeTcs Hab/i0aeMbIMH MCXOJHBIMH JaHHbIMH
MJTH KOTJI2 OTIEpAlMs y7ke 3aBepLIeHa.

Ecnu akTUB WM O6H321TBHI)CTBO, OLUCHHBACMbIC I10 CHpaBG,[U'!HBOﬁ CTOMMOCTH, HUMCHOT LCHY
crnpoca v UeHY HpeJIoKeHUA, aKTUBBl U JUTHHHBIC MO3HLIMH OLCHHBAKOTCH Ha OCHOBAHHMH LICHBI
crpoca, 00s3aTeNbLCTBA U KOPOTKHE MMO3HIHH OLIEHHMBAKTCA HA OCHOBAHHMH LICHLI ITPELJIOKEHHA.

ObecneHeHHe AaKTHBOB

Henpouseoonsie punancossie armuesl

[To COCTOAHMIO Ha KaXKIAYIO OTHETHYKO ATy (PMHAHCOBBIM aKTHB, HE OTHECEHHBIH K KaTeropuu
(MHAHCOBBIX HHCTPYMEHTOB, OLEHHBAEMBIX MO CTPABEAIHBOH CTOMMOCTH, H3MEHEHHA KOTOPOH
OTPakKAKTCA B COCTaBe MPUOLIIH WK YObITKA, TIPOBEPAETC HA MNPEAMET HATHYMA OOBEKTHBHBIX
CBUIETENLCTB ero obecleHeHds. OUHAHCOBBIA aKTHB ABJAETCS OOECUEHUBUIUMCA, €CTH
CYLIECTBYIOT OOBEKTHBHBIE CBH/IETENBCTBA TOFO, UTO [10C/I€ NEPBOHAYATIEHOTO NPH3HAHKSA aKTHBa
NPOM30LLIO COOBITHE, TIPHBO/LIEE K YOBITKY, H YTO 9TO COOBITHE OKa3ano HEraTUBHOE BIIUSHHE
Ha OKuJaemble OyaylIHe ICHeXKHbIE MOTOKHM MO (MHAHCOBOMY AKTHBY, KOTOPOE MOMKHO HaJEHKHO
OLICHHTb.

OOBEKTHBHBIE CBUIETENRCTBA ODecleHeHHs (MHAHCOBBIX AaKTUBOB (BKIIOYas J0JIEBble
dHHAHCOBBIC HHCTPYMEHTBI) MOTYT BKJTIOHATH B ce0s cieyloLlee:

® HEHCIIOIHEHHE 00A3aTEIBCTB (I[e(i)OHT) HWJTK MPOCPOYKH BEIIIAT, JOMYIICHHBIC 3a8MILIHKOM;

®  pECTPYKTYPH3ALHIO (MHAHCOBOrO aKTHBA WIM IPyNIlbl (PUHAHCOBBIX AKTHBOB HA YCJIOBHSAX,
KOTOpBIE B I0GOM Apyrom ciydae Komnanus He paccmartpubana Obl;

® TPHU3HAKH BO3MOXKHOIO 6aHKp0TCTBEl 3aEMIIIHKa HMJIH DMHUTECHTA,
° He6ﬂaFOl'[pHHTHbIC M3MCHCHHUA B IVTATCHOM CTATYCE 3aCMUIMKOB HJIH SMHTCHTOB,

e  M3MEHEHHE OSKOHOMHYECKHX YCIOBMH, KOTOPbIE KOPPENHpPYIOT €  HEUCIOJHEHHEM
o0s3aTenseTB (Ae(oiTOM) 3aEMIHKAMH;

®  HCUYE3HOBEHME aKTUBHOTO PhIHKA AJI LEHHOH OyMaru; HiH

e HaGmonaeMble JaHHBIE, CBUAETENLCTBYIOIIME O 3HAUMTEIBHOM CHHKEHHH IEHEXHbIX
MOTOKOB OT I'PYIEI (PUHAHCOBLIX AKTHBOB.

KpoMe TOro, CymecTBeHHOE HWIM MNPOJOIKUTEIBLHOE CHHKEHHME CIPABEATMBOH CTOMMOCTH
MHBECTHLIMM B JIOJIEBYIO LIEHHYIO Bymary, 10 CTOMMOCTH Hike (DAKTHUECKUX 3aTpaT 10 JAHHOH
1leHHO# Oymare, aBAsSETCA OOBEKTHBHBIM CBHAETENILCTBOM 00ECLICHEHHS.
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@MH(IHC‘O_SIJIQ AKMUssbl, ompaxcaemvle no amopmuaupoeanuoil cCroumMocmu

IlpusHaku, CBUAETENbCTBYIOLIHE 00 0OecLieHEHUH TaKnX akTHBOB, KoMIiaHus paccMaTpuBaeT Kak
Ha YPOBHE OT/JENBHBIX AKTMBOB, TAK H COBMECTHO, HAa YPOBHE I'DYIIbl aKTUBOB. Bce akTuBsbl,
SABIIIFOLIHECS 3HAYUTEJIBHBIMH TIO OTAETBHOCTH, OLIEHWBAKOTCH HAa NpPEAMET O0ECLEHeHUS B
MHAHMBUlyaJbHOM nopsjake. Te akTHBEI, B OTHOLIEHHH KOTOPBIX HE OBLIO BBISBIEHO ODecIieHeHUe
Ha YPOBHE OTE/IbHOIO aKTHBA, COBMECTHO OLIEHHBAKOTCA Ha MpeIMET 00ECHIEHEHH, KOTOPOE YiKe
BO3ZHHKIO, HOelle He ObT0 uAeHTH)UUMpoBaHo. He sBISHOMIMECH 3HAYMTENBHBIMH [0
OT/IETBHOCTH aKTHBBI OLCHUBAKOTCA Ha npeaMer O0eCUEHEHHs COBMECTHO TIOCPEICTBOM
00BEIUHEHHS aKTHBOB CO CXOAHBIMH XapaKTEPUCTHKAMH PHCKA.

HpH OoLeHKe obecLieHeHHs Ha YPOBHEC Irpynibl akTHBOB Kommanus HUCIIONBL3YET HCTOPHUECKHE
TPEHAB! BEPOATHOCTH BO3HHUKHOBCHHA y6blTKOB, CPOKH BOCCTAHOBIEHHWA W CYMMbI MOHECEHHBIX
y6bITKOB, CKOPPEKTHPOBAHHLIE C YUETOM C}/)KHGHHﬁ PYKOBOACTBA O TOM, ABJAKOTCA JIH TCKYLIHE
SKOHOMHUYECKHE W KpPEAHTHBIC YCJ/IOBHA TAaKOBBLIMH, YTO (baKTI/I‘-IeCKHe beITKH, BO3MOXKHO,
OKaKYTCA OOonbLIE WM MEHBLIE OKHIAEMBbIX UCXO0OA U3 HCTOPUHYECKHX TEHIEHIHH y6b[TKOB.

Cymma yObITKa OT o0ecLeHeHUs pACCHUTHIBAETCS KaK Pa3HHUIIA MEXIY OaTaHCOBOH CTOMMOCTBIO
aKTHBa W TPUBEJCHHOH CTOMMOCTBIO  OKMJAGMBIX OYIYIIMX  JCHEKHBIX TOTOKOR,
JUCKOHTHPOBAHHBIX 110 NEpBOHAYANBHON 3(()eKTHBHOH cTaBKe [IPOLIEHTA 3TOr0 aKTHBA. Y OBITKH
NPU3HAIOTCS B COCTaBe MPMOBITH MIIM yObITKA 3a MEPHOI M OTPAKAIOTCA HA CUETE pesepBa 1101
obecueHenne. Ecnu KoMnaHusi cyMTaeT, 4To IepecrieKTHBBI BO3MELIEHHsS aKTHBA HE ABJISIOTCH
PeaIMCTHYHBIMH, COOTBETCTBYIOLIHE CYMMbl CrMchiBatoTcs. [IpoueHTBl Ha 00ecueHHBLIHICS
aKTHUB MPOJO/DKAIOT HAYMCIATLCA 4YEpe3 OTpaKEHME “BBICBOOOXNKAEHMS JTHCKOHTA”. B criyuae
HACTYIUIEHHS! KAKOro-TMOO MOCHeAYIOIero CoOBITHA, KOTOPOE MPHUBOIMT K YMEHBLIEHHIO
BEJIMYMHBI YOBITKa OT O0ECLEHEHMs W 3TO YMEHbIEHHe MOXeT ObIThb OOBEKTHBHO CBA3aHO C
coOBITHEM, NMPOM3OLIEALIMM MOCNE TOTO, Kak obeclieHeHHe OBUIO TIPU3HAHO, BOCCTAHOBIEHHAS
CyMMa, paHee OTHeceHHasd Ha YOBITOK OT o0ecCLeHEeHHs, OTPaKACTCs B COCTaBEe NMPHOBII WM
yOEBITKa 32 nepuo.

Qunancoswie AKMUesbl, UMEUfUECH 6 HaAUdUu 0sist npoaamu

VObITkH OT oOecueHeHHs (HHAHCOBBIX AKTHBOB, OTHECEHHBIX B KATErOPHIO HWMEIOLUMXCH B
HaJIHYMM JUTS TIPOJIAXKH, MPU3HAIOTCA MOCPEACTBOM PEKIAcCHHKALMK B COCTAB MPHOBIIM WIH
yOBITKAa 3a TEepHOJ CYyMMBI YOBITKOB, HaKOIUICHHBIX B pe3epBe M3MEHEHMH CrpaBeIMBOil
CTOMMOCTH B cocTaBe kanutaia. CyMMa HakoIJIeHHOro yOBITKA OT 00€CLeHeHHs, HCKITFOUeHHAs
M3 KalWTana W NPH3HAHHAs B COCTaBe MPUOBUIM WM yObITKA, MPECTaBAseT coboll pasHULY
MEKIy 3aTpaTaMH Ha NpHOOpEeTeH e aKTHBA (33 BBIYETOM IOJIYYSHHBIX BBIIJIAT OCHOBHOM CYMMBI
H aMOpPTH3alMK) U TEKYLIEH cripaBeIMBOH CTOMMOCTBIO, 32 BBIUETOM YOBITKA OT OGecLIeHeHHs
5TOro ()UHAHCOBOrO AKTHUBA, PAHEE NPH3HAHHOrO B cocTaBe NPHOBIIM WK yObITKa. M3MeHeHus,
BO3HHMKILIWE B HA4YUCIEHHBIX pe3epBax Mnoj obeclieHEHHE B CBS3H C MPUMEHEHHEM MeToaa
3¢ ¢EeKTHBHOH CTaBKM TPOLEHTAa, OTPAXKAIOTCA KaK DIIEMEHT TPOIEHTHBIX A0X0A0B. Ecmm
BIOCNIEACTBHH  CTIpaBe/lIMBas CTOMMOCTb — OO€CLEHMBLUEHCS J0ATOBOH LeHHOM Oywmaru,
KJacCU(GHLIMPOBAHHOH Kak MMEIOLlAscs B HAIWYMM I8 TPOAAXH, BO3PacTaeT M JaHHOE
YBE/AHYEHUE MOXKHO OOBEKTHBHO OTHECTH K KaKoMy-nHO0 COOBITHIO, MPOM3OLLIEALIEMY [OCIIE
npu3HaHUA YObITKA OT 0DecLieHEHHs] B COCTaBe MPUOBIIM WM YOBITKA 32 MEPUOJ, TO CNHCAHHAA
Ha YOBITOK CyMMa BOCCTAHABIIMBA€TCA, MPH 3TOM BOCCTaHABIMBaeMas CyMMa NpH3HAeTCA B
cocTaBe MpHOBINM MM yObITKa 3a nepuoa. OaHako a1000e MOCHEAYIOLIEE BOCCTaHOBJIEHHE
crpaBeIMBOH CTOMMOCTH 0OeCLIEHHBILEHCS N0NeBOH LieHHOH Oymaru, kiacCH(UIIMPOBAHHON B
KATErOpHIO MMEIOIIMXCA B HAMYMHK IS MPOJAKH, PH3HAETCS B COCTABE MPOUErO COBOKYIHOTO
Joxoja.
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Hedunancosvie akmuswsi

banancoBad croumocTh He()MHAHCOBBIX aKTHBOB KOMMAaHMM, OTIHMUYHBIX OT OTIOMKEHHBIX
HaJlOrOBBIX AKTHROB, aHATM3MPYETCS HA KKAYI0 OTHETHYIO JATY JJIA TOrO, YTOOBI OMpEIe/MTh,
CYWIECTBYIOT M mnpusHaku uX obecuenenus. [lpy nanuuuu nroboro Takoro mnpusHaka
PACCUMTBIBAETCS BO3MELAeMas CTOMMOCTD COOTBETCTBYIOIIErO aKTUBA. Y OBITOK OT 00ecLieHeHMs
NPH3HAETCS B TOM Ciydae, €CiM OalaHcoBas CTOMMOCTh AaKTHBA OKAa3blBAETCHA BBILIE €r0
pacyeTHOH BO3MeLIaeMOM CTOMMOCTH.

Bosmelaemas CTOMMOCTb AKTHBA TPEJCTABNAECT COGOH HAMGOMBIIYIO M3 ABYX BEJIMUMH;
LIEHHOCTH MCIIOJIb30BAHMA 9TOrO aKTHBA M €r0 CIPaBEeVIHBOH CTOMMOCTH 33 BBIYETOM PacxoioB
Ha npoaaxy. [lpu pacuere LEHHOCTH MCIIONB30BaHKS, OXKHaeMble B OyayLieM JeHeKHbIE IOTOKH
AHCKOHTHPYIOTCS [0 MX MNPUBEICHHOH CTOMMOCTH C HCIIOJNB30BAHHMEM JIOHAIOTOBOH CTaBKH
JAHCKOHTHPOBAHK, OTpaXkarolled TeKyIlylo PhIHOYHYIO OLIEHKY BPEMEHHOW CTOMMOCTH JISHEr H
PHCKH, CrieUM(pHYHBIE /I8 JAHHOrO aKkTuea. Jna ueneid npoBeleHHs MPOBEPKH HA MPEAMET
oOeclieHeHHsT aKTHBBI, KOTOPBIE He MOTYT OBITh MPOBEPEHEI MO OTACIBLHOCTH, OOBETHHSIIOTCH B
HaUMEHBIIYKO TPYMIMy, KOTOpas TEHEPHPYET [IPUTOK HCHEKHBIX CPEACTB B  pPe3y/LTATEe
NPOJIOIKAOIIErOCH  UCTIONB30BAHMA COOTBETCTBYIOLMX AKTHUBOB, B 3HAUHTENHHON CTENEHH
HE3aBUCUMBIH OT JPyTrHX aKTHBOB.

VYOBITKH OT 0OeCLEHEHHs IPH3HAKOTCA B COCTaBe MPHUOLLIM MM yOBITKa 3a nepuoa. Ha kaxayro
OTYETHYIO JIATY NPOBOJAMTCH aHAIU3 YObITKAa OT 00eclLeHeHMs, IPHUHAHHOTO B OJHOM M3
MPOLLIBIX NEPHONOB, C LEJBIO BbIABJIEHHS MPH3HAKOB TOTO, YTO BEJTMYMHY 3TOTO YOBITKA ClieqyeT
YMEHBIIHTL WM 4TO ero Oojiee He cieayer npu3HaBaTb. CyMMbl, CIHCAaHHbBIC HA YOBITKH OT
o0ecLeHeHHs, BOCCTAHABIMBAIOTCA B TOM CIy4ae, €C/M TMPOHM3OIUIH HW3MEHEHHS B OLIEHKAX,
MCMOIB30BAHHBIX TIPH  pacyeTe BRO3MEINaeMod BETHYHHBI. YOBITOK 0T obeclLeHeHHS
BOCCTAHABJIMBAETCA TOJIBKO B IpEJAeNax CYMMBbI, [O3BOJSIIOIIEH BOCCTAHOBHTL CTOMMOCTE
AKTHMBOB [0 UX 0OamaHcoBOH CTOMMOCTH, MO KOTOpOM OHM Obl OTpaanuch (32 BHIYETOM
HaKOIUIEHHBIX CYMM aMOpPTH3aLMH), ec/id Obl He Obl1 Npu3HaH yOBITOK OT 0OecleHeHH .

Pezepsri

Peseps mpu3HaeTcs B TOM Clydae, €Clid B pe3yjibTare npouuioro codbitusa y Komnanun BO3HUKIO
npaBoBOe 0043aTENbCTBO MM 00s3aTeNLCTBO, OOYCIIOBIEHHOE CIIONKHBIUEHCS TMPAaKTHUKOM,
BEIMYHMHY KOTOPOrO MOKHO HA/EKHO OLEHHTh, H BEPOATEH OTTOK JKOHOMHYECKHX BBITOI JUIS
YPeryJaupoBaHud JaHHOro oOssaTesibcTBa. BenuuuwHa peseppa  omnpenenserca  MyTem
JHCKOHTHPOBAHHUS OXKHMIAEMBIX JEHEKHBIX MOTOKOB MO AOHATIOMOBOH CTaBKE, KOTOpas OTpaXaer
TeKyLIHE PbIHOYHBIE OLEHKM BPEMEHHOM CTOMMOCTH J€HEr M PHCKOB, MPUCYIUMX AaHHOMY
obsa3atenscTBY. CyMMBI, OTpaXkaiOllWe aMOPTU3ALMIO JMCKOHTA, IPH3HAIOTCS B KauecTBe
(PMHAHCOBBIX PACXOJIOR.

Kanuran

B coorsercTBuu ¢ YcTaBoM, YUacTHHKM BIpase B J11000e BpeMs BbliiTH M3 KoMnanuu B nopsike,
YCTAHOBICHHOM AeHCTBYOWMM 3akoHogatensctBoM Poccuiickoll ®epepaunu. Brixoa Beex
Y4YacTHUKOB M BBIXOJ €IMHCTBEHHOro YyacTHMka M3 Kommanuu He gomyckarores. CTOMMOCTB
AONMH  BBIXOASAIEro YYacTHUKA OMNpefenseTcs Ha OCHOBAHWUM  JAHHBIX  (DUHAHCOBOM
(OyxranTepckoi) OTYETHOCTH, MOATOTOBICHHOH B COOTBETCTBHM C POCCHICKMMM TMpaBHIaMH
Oyxrantepckoro yuera. [lo COCTOAHMIO Ha OTHETHYIO [AaTy CTOMMOCTB YHCTBIX AaKTHBOB,
onpejie/ieHHass B COOTBETCTBUM € POCCHHCKMMM MpaBHiamMM OyXranTepckoro ydera M B
cooteercTBUH ¢ MCDO, cylecTBeHHO He oTnuyaercs. KoMnaHus oTpakaeT ycTaBHbli KanuTa,
100aBOYHBIH KanuTal M HepacnpeAeeHHYO NPUOLLUTL B KaUeCTRE KanuTana.
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Buinaamsl y4aCmMHUKAM

BoiruiaThl Y4acTHHKaM TIpH3HAOTCS B cocTaBe KArMTana B TOM IEPHOIE, B KOTOPOM OHM OBLIM
obbABNEHBI, BblIaThl y4aCTHUKAM OCYLIECTRIIAIOTCA Komrande Ha OCHOBE JaHHBIX
duHaHCOBOW (GyxranTepcKkoi) OTUETHOCTH, [OArOTOBIEHHOH B COOTBETCTBUH € POCCHICKMMH
fipaBHIIaMK OyXranTepekoro y4era.

Haorood10xeHne

CymMma Haora Ha pubBLIb BKIHOHAET CyMMY TEeKylIero HAIOra ¥ CyMMY OTJIOXKEHHOro Hajora.
Hasor Ha npudbUIb oTpa)kaeTcs B COCTaBe npuObIIH WA yObITKA B NOJIHOM obobeMe, 3a
HUCKJTFOUEHUEM CYMM, OTHOCSILLMXCA K OmepauuaM, OTpaKaeMbIM B COCTABE NPOUEro COBOKYMHOTO
noxoaa, WM K ornepauuaM ¢ coBcTREHHUKAMH, OTpaXKaeMbIM HEMOCPEACTBEHHO Ha CHETaxX
Kanurana, KOTopble, COOTBETCTBEHHO, OTPAKAKOTCA B cocTage MPOUEro COBOKYIHOTO n0X0/1a WiH
HeroCpeACTBEHHO B cOCTABE KanuTana.

Tekywuid Hanor Ha npubsUTb  PACcCUNTHIBACTCA McXON M3 MpeanojiaragMoro  pasMepa
nanorooGnaraemoii mpuobLIK 32 TO4 © y4eToM CTaBOK MO HAJlOry Ha NpuobLTb, NEHCTBOBABLINX
[0 COCTOSHHIO HA OTHETHYIO Jaty, a TaKKe CyMMmbl 00s3aTENBCTB, BO3HMKLIMX B pe3y/bTare
yTOUHEHUS CyMM Hasiora Ha rpubbLITb 33 MPEBIAYIIHE oT4eTHbIE IO/Ibl.

OTnOKeHHbIE HANIOTOBbIE AKTHBLL H OTIOKEHHBIE HATIOrOBbLIC obs3aTenbcTBa OTpaXxatoTes B
OTHOLICHUN BPEMEHHBIX pasHULL BOZHUKAIOLIMX MEKLY GanaHCOBOM CTOMMOCTBIO aKTWUBOB M
oG A3aTENbCTB, ONpEaeeMon Uil Heneil MX OTpaxeHWs B hUHAHCOBOM OTHETHOCTH, W HX
wanoropoil 6asoii. BpeMeHHBIC pazHHLBL AN [IepBOHAUAJIBHOTO  MPH3HAHMA AKTUBOB M
06s3aTeNbCTB, HE BIMAIOT HA Ha GyXranTepeKyo, Hi Ha HAIOro0GaraeMyo NpAOEHLTE.

PacueT OTJIOEHHBIX HAJOroBBIX AKTMBOB M OT/IOXKEHHBIX HANOrOBBIX 06s3aTeNbCTB OTPAXKAET
HAOroBble TMOCNeNCTBHA, KOTOPBIC 3aBHMCAT OT crnocoda, KOTOpBIM KomnaHus TuiaHupyeT Ha
KOHell OT4ETHOro Mepuoaa BO3MECTHTH WM TOracuth GaiaHCOBYIO CTOMMOCTB AKTHBOB H
0b693aTENbCTB.

BenuMHA OTJOKEHHBIX HAIOTOBBIX AKTHBOB ¥ OTJIOXKEHHBIX HAJIOTOBLIX 00a3aTeNbCTB
orpeienseTcs HEXOLT U3 HATOrOBBIX CTABOK, KOTOPBIE GyayT NPUMEHATHCH B GyayluieM B MOMEHT
BOCCTAHOBNEHHA BPEMEHHBIX  PasHHLL OCHOBBIBASCH Ha JEHCTBYIOWMX WM IO CYLLECTBY
pBeJICHHBIX B IGHCTBHE 3aKOHAX 110 COCTOAHMIO HA OTYETHYO 1ATY.

OTIOKEHHBIE HAJIOTOBbIE AKTHEDI OTpakaroTca B Toil Mepe, B KaKOH CYLIeCTBYeT BEpPOATHOCTD
ToOro, uTo B OyAyUweM Gyzet nonyvena HanorooonaragMmas npuGbLIb, MOCTATOUHAR JUTA TIOKPBITHS
BpEMEHHbBIX PasHHll, HEMPUHATBIX PACcX0/0B 10 HATOrAM M HEHUCIOJb30BaHHbIX HAJIOTOBBIX JIBLOT.
Pazmep OTJIOKEHHBIX HATOrOBBIX AKTHBOB YMEHBLIACTCA B TOM CTENEHH, B KOTOPOH HE
CYLIECTBYET BEpOSITHOCTH TOTYHEHHA HasoroobnaraeMoi npuObITH, B OTHOWICHWH KOTOpPOH
MOSKHO MCIIONB30BATh BHIUMTAEMbIC BpPEMEHHBIE PasHULLI. '

HpoueHTm,lii A0X0]
[IpoueHTHBIE JOXOAB! OTpaXkaloTCs B COCTABE npUOBUTH UITH yOBITKA € UCTIONB30BAHAEM meroja
3theKTHBHOK TIPOLEHTHOW CTaBKH.

OnepannoHHAA ApeHaa — Komnanus Kak apeniarop

Apennia (TU3HHF), MO YCIIOBUAM KoTOpOil apeHIoaTeNb OCTABIACT sa co0oll MpaKTHYCCKH BCO
PHCKH H BBITOJIEL, BLITEKAIOIIME 3 TIPaBa COOCTBEHHOCTH, gnaccupUUMpyeTCs KaK onepaLHoOHHAsA
apeHna. ApeH/iHbie InaTeKH 1O JIOTOBOPY OMEPALMOHHOH apeHIb! OTPKAIOTCA KaK PacXolbl ¢
CHIONb30BAHNEM METOAR PABHOMEPHOTO HauMCNEHUA HA IPOTSHKEHHH CPOXa NeHCTRUS JOrOBOPa

apeH/Abl B cocTaee a,IIMl/lHHCTpaTHBHle pacxoaoB.
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(n) HoBble cTaRIAPTHI M pashLACHEHHU, elle He BCTYNHBIINE B 1eACTBHE

P51 HOBBIX CTAaHIAPTOB, MONPABOK K CTAHAAPTAM H PasbACHEHMH elle He BCTYNW/IM B JeHCTBUE
no cocTosHu Ha 31 mekaOps 2013 roja M He NPUMEHAINCH NPW NOATOTOBKE JaHHOM
(buHaHCOBOM oOTueTHOCTH. KOMmanus TaHHpyeT HayaTbh NPHMEHEHHE YKa3aHHbIX CTaHIapTOB,
NOTPaBOK U Pa3bACHEHHH C MOMEHTA WX BCTYINEHHS B IEACTBHE.

o MCOO (IFRS) 9 “duHaHCOBBIE WHCTPYMEHTbI” BBIIYCKAETCA B HECKOJBKO 3TaloB H B
KOHEUHOM MTore gosbkeH 3amMeHMTh cobod MCDO (IAS) 39 “PuHaHCOBBIE WHCTPYMEHTbL:
npusHanue u ouenka”. [lepsas yacte MCDO (IFRS) 9 6bl1a BBIMYILEHA B Hos0pe 2009 rona
M KacaeTcs BOMPOCOB KJIACCH(HKALMHM M OLEHKH (PUHAHCOBBIX aKTUBOB. Bropas uacTs,
Kacawllascs BOMPOCOB KiacCHM(UKALMKM M OUeHKM (UHAHCOBBIX o0f3aTensbcTB, Oblia
BhiMyiieHa B okTA0pe 2010 ropa. Tperes 4acTh, kacaiowasca oOLIEro mopsaka yuera
onepauMi XeKHpOBaHHUs, Oblna BolmylneHa B HoAOpe 2013 roaa. Komnanus npushaer, 4ro
HOBBIM CTaHZApPT BHOCHT 3HAYMTE]bHBIE M3MEHEHHs B TMpolecc yueTa (hHHAHCOBBIX
MHCTPYMEHTOB M, BEpPOSTHEEC BCEr0, OKaKET CYLIECTBEHHOE BIHSAHME Ha (DMHAHCOBYIO
OTYETHOCTh. BiiMsAHWe HaHHbIX H3MeHeHW OyleT NpoaHalu3HpoOBaHO B Xone paboTel Han
MPOEKTOM [0 Mepe BbIIyCKa CIEIYIOLMX HacTed crannapra. KommaHus He HamepeHa
MPUMEHSATH JAHHBIH CTAHAAPT AOCPOUHO.

e TlompaBku kK MC®O (IAS) 32 “duHaHcoBble MHCTPYMEHTHI: Ipe/IcTaBneHHe HHopMaLHK —
“Bzanmozauer (UHAHCOBBIX AKTWUBOB H (HHMHAHCOBBIX 00s3aTeNbCTB” HE BBOJAT HOBBIX
MpaBHJI B3aMMO3a4eTa (MHAHCOBBIX AKTHBOB M 0OA3aTEJIbCTB, 4 COAEPXKAT Pa3bICHEHUS
KPHTEPHEB B3aWMO3aueTa C LENbK YCTPAHEHHS HECOOTBETCTBMH B WX TNPUMEHEHHH.
[TorpaBK® YTOYHAKOT, YTO TMpPEANPUATHE HA HACTOAINMH MOMEHT HMeeT IOPHIAMYECKH
ACHCTBHTEIILHOE NpPaBO TPOM3BOAMTH B3aMM03aueT, €ClH AAHHOE IIPaB0 HE 3aBHCHT OT
Oyayuux coObITHH, a TaKKe ABIACTCH ACHCTBUTENBHBIM KaK B XOA€ OCYIIECTRICHUS TeKyLIeH
XO3SHCTBEHHOH MeATeNbHOCTH, TAK W B Cllydae HeWcrosHeHHs ofssarenscte (medonra),
HeIUIaTeXecnocoOHOCTH MM OaHKPOTCTBA MPENNpPHATHS M BCEX ero KOHTPAreHTOB.
[lonpaBku nmoanexar peTpOCIEKTUBHOMY MPUMEHEHHMKD B OTHOLIEHMM [OJOBBIX OTYETHBIX
nepyuoIoR, HauKHaromuxca 1 aueapa 2014 roga unu nosaHee.

o Paznuunele “VYcopepuenctsosanus k MCDO”  pacemMarTpHBalOTes MPUMEHHUTENBHO K
KOKIOMY CTAHAApTy B OTIE/IbHOCTH. Bce monpaBku, KOTOPbIE MPUBOASAT K U3MEHEHUAM B
BejieHUH OyXrajaTepcKoro yueTa B LesaxX NpeaCcTaBleHHs, IPU3HAHHS MM OLCHKH, BCTYNAKOT
B jeiicTeue He paHee | aHBaps 2014 ropa. Komnanued He MpoBOAMIICH aHANM3 BO3MOKHOIO
BIMSHUS  YCOBEPIICHCTBOBAHHI Ha ee (DHHAHCOBOE TOJOMKEHHE MM  PE3y/IbTAThI
AEATENBHOCTH.

YnpaBieHHe cTPAXOBbIM PHCKOM

Onncanue CTPaxoBLIX NMPOAYKTOB H CTPAXOBOI'0 PHCKA

KommaHus oOkasbiBaeT YCAYrH MO KPeJUTHOMY cTpaxoBaHulo. Puck no mobomy morosopy
CTpaxOBaHMS SBASETCS BEPOSTHOCTBI) HACTYIUIEHUS CTPaxOBOI0 Ciay4yas M BBIIATE
HEOIIPE/IENIEHHON CYMMBI  CTPaxoBoro BosmelleHds. CTpaxoBoe TOKPHITHE, MNpeMIaraeMoe
Komnanueii, pedicTByeT B OTHOLUGHHM 3aCTPaXOBAHHOW  IPOCPOHEHHOH ae0HTOpPCKOi
32/10/DKEHHOCTH, BO3ZHUKANOWEH B CBA3M ¢ MpoJaxeHd TOBApOB WM OKAa3aHHEM YCIyT, KOTOpbIE
OCYLUCCTBIISCT CTPAXOBATENb B TEUEHHE NEPHOAA CTPAXOBAHHS.

CTpaxoBbIM Clly4HaeM B COOTBETCTBHM C JOTOBOpPAMM CTPaxOBaHHsl, BBITYILeHHbIMM KoMmaHueid,
ABNIAETCA MPU3HaHHe JeOUTopcKoi 3ajopKeHHocTH Oe3naneskoi. JeOutopekas 3a/10/5KeHHOCTD
npu3HaeTcs 0e3HANEKHOH MO CAeAYOUIMM NPHHHHAM:

® B pe3ynbTaTe MOJHOH MJIM YAacTHYHOM HeOorJaThl LIE6I/ITOPCKOIE 3aJ0/DKEHHOCTH TI1O
UCTCYECHHWH MEepPUoaa 0KHMIaHWA, YKA3aHHOI'O B JOICBOPE CTPaxoBaHuA,
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® [PH3HAHWUE KOHTpPAreHTa cTpaxoBaresis 6aHKp0TOM.

[To cytH poroeopa cTpaxoBaHMsi AaHHBIH PHCK SBJIAETCH CYYalHbIM M Takum obpazom
HenpeackasyembiM. [Ipunumas Ha ceds pucku, KoMmaHus NoABEpMkEHA HEONMpPEAeNeHHOCTH B
OTHOLUEHHHM MOMEHTA BBIIUIATBHI CTPAXOBOTO BO3MEHIEHHMS W CTEMEHH THKECTH yuiepba mo
YCIOBHAM Aorosopa crpaxoBaHus. OCHOBHBIM PHUCKOM, KOTOpPOMY MojBepikeHa Komimauusa no
3aKJIHOYEHHBIM IOFOBOPAM CTPax0BaHMA, SBIAETCS NPEBbILUEHUE CYMMBI (PAKTHYECKUX YOBITKOB U
CTPaxOBBIX BBIMIAT HaJd pa3MepoM OalaHCOBOH cTOMMOCTH 00s3atenbeTB. JlaHHas cuTyaums
MOXEeT BO3HHKHYThH B CJlydae, €CJIM 4HacToTa MM pasMep 3asBlIeHHbLIX YOBITKOB M BO3MELIECHUN
TMpeBBIIAET 3aTUIaHHPOBaHHbIH. CTpaxoBble Clydal ABIAIOTCA CAy4aHHBIMH, M (aKTHYECKHMit
pasMmep 3asBJEeHHBIX YOBITKOB U BO3MELIEHHs OyIeT W3 OTIMYATHCS W3 FOAa B rojl.

OcHoBHAasg  4acTb  BBIUIYLICHHBIX [OrOBOPOB  CTPAaXxOBaHWA 3aKIIOMEHA C  KPYMHBIMH
MexayHapoaHbiMu kHeHTamu Oiinep I'epmec I'pynn. PykoBoacTBoO, Kak MpaBWIIO, MPH OLIEHKE
OCHOBHBIX KpPeJHTHBIX CTPAXOBBIX PHUCKOB, JI€XKAILUX B OCHOBE AAHHBIX JOFOBOPOR CTPaXxOBAHHA,
UCMONb3YeT OOILIENPHUHATBIE METOAMKM OLEHKH KPEIUTHOrO pHCKA, TakHe Kak TaGMipbl
MHIpalMH H aHaM3 JIEHEXKHBIX TOTOKOB. KoMnaHHusa OCyIIECTBIAET CTpaxoBaHUe HeOHTOPCKOi
33[0/KEHHOCTH  TOJIBKO  €CTM KPEIWTHRIE NMMHTBI  YCTAHOBIEHBI Ul  KOHTPareHTOB
crpaxoatesieil. KomnaHHs npoBoAHT MOHHTOPHHT [UIATEXECIIOCOOHOCTH KOHTPAreHTOB M HMeeT
[IPABO aHHYJIMPOBATh KPEAWTHBbIH JIMMHUT, OIpeIe/eHHbIl JOrOBOPOM CTPAXOBAHMA, B Clyuae
YXYALIEHHS KPeAHTOCIOCOOHOCTH KOHTPAreHTa CTpaxoBaTells.

Crparerust nepecTpaxoBanus

KoMmnanusa mnepegaeT cTpaxoBOH DHUCK AJIA TOrO, YTOOBI CHU3MTBR PHCK YOBITKOR. Jloroopsl
NepecTpaxoBaHus paclpefesistioT PUCK M YMEHbLLIAIOT pasMep YOBITKOB. BenuuuHa kakaoro
YIEPKaHHOIMO PUCKA 3aBUCUT OT olieHKkH KoMnaHuel KOHKpeTHOTO pucka.

B cooTBETCTBMM ¢ YCJIOBMSMM JIOMOBOPOB II€PECTpaxoBaHHs IEPECTPaXOBLUIMK 0bs3yeTcs
BO3MECTUTh MEPEJaHHYIO CTPAaxXOBYH) CYMMY [pH YCIOBMM, YTO I[IPOM3BEACHA BHITIIATA
CTPaxoBOro Bo3MelleHHs. B 1o >xe Bpems Komnanus npoaospkaeT HECTH OTBETCTBEHHOCTE Mepe
CTpaxoBaTesieM B OTHOLUEHWM [EPeJaHHBIX B IEPECTPAXOBaHUE PUCKOB B TOM CIyyae, €cli
NepecTpaxoBIIMK  HE  BBIMOAHAET TNpHHATEIE Ha ceba  oOs3artensctBa.  Kommanus
[epecTpaxoBbIBAET PHUCKH MyTEM (PAKyJIbTATUBHOIO NEPECTPAXOBAHMUA U IPONOPLMOHAIBHOIO
00NUraTopHOro TNepecTpaxoBaHus ¢ jAosiedl cOOCTBEHHOro ylepxkaHus He Oomee 35%.
IlepecrpaxoBiunkamy KoMraHuu SBASIOTCS, B OCHOBHOM, KoMNaHWK rpynnbl Allianz SE.

Peszepr yObITKOB

Tax kax KomnaHus sBISETCA HOBBIM IOPHUAMHECKMM JIMLIOM, PYKOBOJACTBO, MPH OTCYTCTBHH
crielMPUYHBIX YOBITKOB, HCMONABL30BANO TIOKa3aTenud KO3 ULHEHTOR OKHUAAEMBIX YOBITKOB [0
ME:KIyHApOTHBIM JIOTOBOPAM CTPaXoOBaHHMSA HA YPOBHE TPYIMIIBI, HTO SBIAETCS OGOCHOBAHHBIM
3KBHUBAJIEHTOM UIA OLEGHKM TOKasaTens yOBLITOUHOCTH 3a NepBblil roa. PykoBoacTBo nonaraer,
4TO JaHHas OlleHKa MPeACTaBJisieT cOO0H HAWIYULLIYIO OLEHKY Pe3epPBOB YOBITKOB 10 COCTOSHHIO
Ha 31 nexaGps 2013 roga ¥ nepecTpaxoBaHHE MPUHATBIX CTPAXOBbIX PUCKOB AOCTATOYHO [UIA
MOKPBITHS HETIPE/IBH/ICHHBIX YOBITKOB.

AHanu3 YYBCTBHTEJIbHOCTH

AHanM3 9yBCTBUTENBHOCTH MMpuOBIIM MM yOBITKA W KanuTajga (3a BbIYETOM HAJlOrOB) K
uameHeHuro ko3dduurenTa oxxuaaeMblx yOuITKOB Ha 10% npeactaBieH HUxe.

2013 Jo nepecrpaxo-  [locne mepectpaxo-
BaHHS BaHUA

10%-o0e yBenuueHue ko3hduLUreHTa 0XKHIaeMbIX YOBITKOR (5 908) (767)

10%-0e ymeHblieHue Ko3hPUUUeHTa OKUIAEMbIX YOBITKOB 5908 767

22



Q00 “CK “Ouinep Fepmec Py”
Hpuveuanus x runancosoii ommemrocm no cocmosnuio na 31 dexadpa 2013 200a u 3a 2013 200
(OanHble EbIPANCEHDL 6 MBICAYAX POCCUIICKUX PyOaetl)

CrpaxoBas JesiTeJIbHOCTh

B 2013 roay Komnanus sakmo4uiia 7Ba JOTOBOpPA CTPAXOBaHHS KOMMEPUECKHX KDPEIMTOB Ha
o0uyto cymmy B pasmepe 154 970 Thic. py6neit (2012 roa: He Bena cTpaXxoBOH ACATENLHOCTH).
ITo cocrosnmio Ha 31 nekabps 2013 roja cooTBETCTRYIOLIAA AeOMTOPCKAs 3a[0/KEHHOCTh OT
cTpaxopateied mo onepauuaM cTpaxosaHus coctaaser 13 005 Teic. pybned (31 nexaGps
2012 roga: oTcyTCTBYET) M He ABJAETCA NMPOCPoUeHHOH min obecuieHeHHOH. CyMMa pacXo/loB 1o
KOMHMCCHM CTpaxoBoMy Opokepy cocraBnser 3 902 Teic. py6nedt (2012: otcyrtcrByer) wu
COOTBETCTBYIONA CYMMa W3MEHEHHA OTJIOXKEHHBIX aKBH3HLMOHHBIX pAcXOJ0B COCTABISET
2 601 TeIc. pybneii (2012 roa: orcyrcTByeT). Pacxonmsl Ha peknamy, coctapnsroiue 309 Toic.
pyOJiel, ObUIM BKIIKOUEHBI B KATETOPHIO aKBU3ULIMOHHBIX pacxoi0B (2012 roa: otcyTeTByIOT).

Oba koHTpakra OblTM MiepecTpaxoBaHbl B koMnaduax rpynmsl Allianz SE (cm. [lpumeuanue 20).
Cymma mnpeMui, MepelaHHbIX B epecTpaxoBaHue, coctasiger 132 971 teic. py6ieit
(2012 ron: orcyrcrByer). UMCThIE KOMHCCHOHHBIH A0XOJ MO ONEPaUMAM TMepecTpaxoBaHMs,
cocrasnaowuit 12 306 teic. py6neit (2012 roa: oTCYTCTBYET) H COCTOMT M3 KOMMCCHOHHOL'O
J0X0/a o onepauuaM nepectpaxoBaHus B cymme 260 471 Toic. pyOneil 3a BbIYETOM M3MEHEHHS
JOJIH  NEPECTPaxOBIUMKOB B OTJIOXKEHHBIX  AKBU3HLMOHHBIX  pacXxodax B CyMMme
14 165 TeIc. pyOnieit.  JleObutopckas  3aJ0/DKEHHOCTh 10 KOMHMCCHOHHBIM  JOXOAaM  OT
nepecTpaxoBilMKoB B cyMMe 4184 Teic. pybneit (2012 roa: oTcyTCTBYeT) He sBAseTCA
MIPOCPOYEHHOH WK 00eCLEHeHHOH.

PezepB He3apaboTaHHON NpeMuH

Huke npencrasien aHalIW? W2MeHEHUH pe3epBa HesapaboTaHHOH npemun B Tedenne 2013 ropa;

Oo1an Jousst nepectpaxo- Yucras
cymma BILKOB cyMma
Peseps HesapaGoTaHHOI npeMuu
no cocrosiHui Ha 1 ausaps 2013 roaa - - -
W3meHeHue pezeppa B TeueHNe roaa 81820 (69 303) 12 517
Peseps He3apaGoTaHHoii npeMHH
no cocTosiHui Ha 31 gexadps 2013 roga 81820 (69 303) 12 517

Pe3epB yObITKOB

Huske npecTasieH aHalu3 U3MEHEHHUs pe3epBa YOrITKOB B Tedenue 2013 rona:

Obuwasn Jons nepecTpaxo- Yucran
cymMma BLLHKOB cymma
Pe3epB yOBITKOB M0 COCTOSIHHIO Ha
1 siuBapsn 2013 roja - - -
H3meHeHue pezepea yOBITKOB B TEUEHHE roa 16982 (13 940) 3042
PesepB yOBITKOB M0 COCTOSIHHIO HA
31 nexadps 2013 roaa 16 982 (13 940) 3042
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8 IlpoueHTHBIi J0X0X M oONepauMOHHBIE pPACXOAbI, CBSI3AHHbIE C
HHBECTHIIHOHHOH JeATeILHOCTLIO

IMpoueHTHLII 10X01 2013 2012
Henosur B fanke 6 508 12 793
HHBeCcTHIMOHHbIE LeHHBIE GyMary, HMErOLIHEC B

HAJTHYMH [T TIPOIAXKH 4 159 -
Bceero npouentnoro goxona 10 667 12 793

OnepaunoHHbIe pacxoisl, CEsi3aHHbIE ¢

HHBECTHUHMOHHOMH AeATeIbHOCTLIO 2013 2012
Pacxonel Ha ynnaty 6aHKOBCKHX KOMHCCHH 572 270
[Tpoune pacxoas! 158 =

Bcero onepauHoHHbIX pacxooB, CBA3AHHBLIX €
HHBECTHUHOHHOH NesITe/IbHOCThI) 730 270

9 Pacxoanl Ha nepcoHa

2013 ron 2012 ron
Bosnarpaxnenus coTpyIHUKOR ) 4511 2 815
Hanoru u otqucnenus no 3apaboTHoH nnate 20 33
Bcero pacxoaos Ha nepcoHa 4 531 2848

10 TIpoume o6mex03siiCTBEHHbIE M A/IMHHUCTPATHBHbIE PACXOIbI

2013 2012
Pacxonawl na nporpamMHoe obecriedeHue 18 200 -
AynuTopcKHe ycuyru 708 413
KoHcynbTalMOHHBIE YCIIYTH 401 -
ApeHna 269 191
AKTyapHbIe yCIYTH 102 -
Obyuenue 52 -
[Tpoune 84 137
Bcero npounx ob1exo3siiicTBEHHBIX H
aJMHHUCTPATHBHLIX PAcX010B 19 816 741

Peseps no pacxonam Ha nporpammuoe obecnedenne B 2013 romy B cymme 18 200 Teic. pyGnei
(2012: oTcyTcTBOBaI) OTHOCHMTCS K YCTAHOBKE M MOALCPIKKE HOBOTO YUETHOTO MPOrpaMMHOrO
obecneuenus ans uenek GUHAHCOBOM OTUETHOCTH U AIMHHHCTPUPOBAHUS TIOJIMCOB,
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11 Pacxox mo Hajory Ha npuoObLIb

CTaBKa N0 TEKYLIEMY M OTIOKEHHOMY Ha/IOTy Ha npuOBLIL COCTABIIACT 20%.

2013 2012
. - 2
Pacxon 10 TEKYLLEMY Hanory Ha npHOBLITB (3271) (2 096)
WiMeHeHwe BeJIHIUHb OTIIOAKEHHBIX HAJOTOBBIX
AKTHBOB 1 06S3aTELCTB BCIEACTBHE BOSHUKHOBEHHA
1 BOCCTAHOBNEHHA BPEMEHHBIX Pa3HuiL 2930 309
e e
Beero pacxo/a 1io Hajory Ha npudbLIb (341) (1787)

Pacuer 3¢ peKTHBHOI CTABKH N0 HAJIOTY HA npuOLLIb 32 rOj, 3akonunsmuiics 31 nexabps:

2013 %o 2012 %
[TpuGbinb 40 HATOTOODAOKEHUA 2 581 8 934
—_— ——

Hajstor Ha IpHOBLIb, pacc{HTaHHbIHA B
COOTRETCTBHH € AEHCTBYIOLIEH CTABKO# IO
Hasory Ha mpHObLIb 516 20% 1787 20%
Jloxoa, obnaraemplii no GoJiee HU3KOH CTABKE (175) (% - -

341 13% 1787 20%

OT1ao0xeHHbIC HAJ0roBbie AaKTHBLI H 00s3aTeNbCTBA

VaMeHesie BEelMUHHBL BPEMEHHbIX PasHHLL B TCHCHHE 2013 roma ¥ 2012 roga MoxeT ObiTh
MpeCTaB/IeHO CEAYIOLINM obpazom.

OctaToK OTpaxeHo OTpaikeHo B . OcTaToK
M0 COCTOSIHHUIO B cOCTABE COCTaBe NMpo4ero 10 COCTOSHHIO
ua 1ansaps 2013 npuoBLIH HIH coBoKynHoOro Ha 31 jexa0ps 2013
roga yObITKA aoxoaa [Lent:]
HuBecTHLMOHHBIE
LieHHble OyMaru,
WMEIOLIHECS B HANMYMH
VTS TIPOJIAKHU - - 264 264
PesepBbl - (893) - (893)
Kpenutopckad
3a[J0JKEHHOCTD 309 3823 - 4132
e
Beero oT10KeHHBIX
HA/0TOBbIX AKTHBOB 309 2930 264 3503
OctaTox OTpaxeHo OcTaToK
[10 COCTOSIHMIO HA B COCTaBE NMPHOBLIH No COCTOSIHHIO HA
1 aupaps 2012 roaa win yobiTka 31 nexadps 2012 rona
_ eCRea . L B = i iisiii
KpeauTopckas 3a10/KeHHOCTD - 309 309
e
Beero oT10XeHHBIX
HAA0TOBLIX AKTUBOB - 309 309
25
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12 JlenexHble H NPHPaBHEHHbIC K HUM CPE/ICTBA

13

14

15

16

Mo coctosumio Ha 31 nexabps 2013 roga 1 31 nexabpa 2012 rona fneHeKHBIE H TPHPABHEHHDIE K
HHM CPE/CTBA pa3MelleHbl Ha GeCrpOLEHTHBIX TEKYLIMX cuerax B 3A0 Kb “Curubank”. 3A0 Kb

“CyTMbaHK” MMEeT KPeAHUTHBIA PEHTUHT BBB.

B teuenne 2013 rona u 2012 roma Komnanus pasMemiana cpeacTa Ha gerosutax B 3A0 Kb
“CurubanK” ¢ MPOLEHTHON CTaBKOH B pasMepe 59, roJOBbIX M NMPH3HAIA MPOLEHTHBIN 10X01 B
pazmepe 6 508 Teic. pybiieh (2012 roa: 5% rofoBbIX ¥ 12 793 ThiC. py6ieit COOTBETCTBEHHO) (CM.

[Tpumeyanue 8).

MuBecTHUMOHHBIE IeHHbIe OyMaru, HMerouuecs B HAJHYUH [JIA
IpoAakKu '

B teuenne 2013 roma Kommnanud npuobpesa rocyiapcTBEHHBIC 0ONUraHM, BbIIYIIEHHBIC
MusuctepcteoM OHHAHCOB Poccuiickoit denepatuu. [lo cOCTOAHMIO Ha 31 gekabps 2013 roga

cripaBe/UiMBas CTOUMOCTD JaHHbIX WHBECTUIIMIA cocTas/sieT 164 407 TeiC. pyonei. I1o cocTOAHHUIO
ua 31 gexabps 2012 rona JaHHBIX urpecTuimil y Komnanuu ne Obu10.

KpennTopckasi 3a10/KEHHOCTD

2013 2012
Peseps Ha pacXojibi N0 IPOTPaMMHOMY o6ecnedenuto (npumeyatue 10) 18 200 -
KpenutopcKas 3aI0/DKeHHOCTE M0 ONEPataM EpecTpaxoBaHia 12 680 -
KpeauTopckas 3a10MKCHHOCTb 110 BBIIIATE BO3HArpasKAEHUH
CTpaxoBbLIM OpoKepaM 1951 -
Pesepr MO/ OLEHOUHbIE 00A3ATENBCTEA 1895 1545
[lpouas 9 -
Beero KpeanTOPCKOii 3a10/HKCHHOCTH 34735 1545

YceTaBHBIH KanmuTagl

VeTaBHbIH KamuTaa COCTOMT M3 B3HOCOB YUACTHHKOB KomnaHHH.

B nexabpe 2011 roma Oiinep Iepmec 1Opon (mpeskHee HasBaHHe «Oiinep Tepmec Kpeaur
Wuwypauc benbxuym») H 000 «Oiinep Tepmec Kpeaur MeHEHKMEHT? chopMHpoBaITH
ycTabiii kanuTan Komnaxud myTeM BHECEHMs JIGHEKHBIX CPEeACTB B pasMepe 156 000 TeIC.
pybneii, 3atem Ofinep Tepmec Kpeaut Muurypauc BesibkuyM BHeCTa B 1006aBOYHBIH Karural

174 000 TeiC. pyOnei.

YupagsiieHue KanuTajl0M

Peryaupyoliue OpraHbl Poccuiickoii ®esiepaliii B 00/1aCTH CTPaxOBAHWA yCTaHaB/IMBAIOT H
KOHTPOJHPYIOT BbIIIOTHEHHE TpeGoBaHUH K YPOBHIO Kanurana KoMmaHuH.

KoMnanus OMpefenseT B KauecTBe Kanurama T¢ CTatbH, KOTOPbIE ONPEJIENEHb! B COOTBETCTBUM €
3aKOHOJATENBCTBOM Poccuiickoii ®esiepaliii B KauecTBe COCTAB/IAIOLNX Kanurana.
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OcHoBHO# uenpio KoMnaHMM B OTHOIICHWH YTpaBICHHS KATIMTAIOM SBIAETCS COOJIONEHME
TpedoBaumii  3akoHoparensctea Poccuiickod  @ejepallid B OTHOLIEHMHM  (DHHAHCOBORH
YCTOHYHMBOCTH M maareskecriocobnoct KomnaHmu W ee  CIOCOOHOCTH  MPOJOMKHTEH
OCYIIECTRACHHE (HHAHCOBO-XO3AHCTBEHHOH J€ATEJILHOCTH B COOTBETCTBHUM C TPUHLIMIIOM
HEMPEPLIBHOCTH AeATEEHOCTH.

TpeboBaHue K MHHUMAJILHOH CyMMe TIOJTHOCTBIO OTUIAYEHHOrO YCTABHOTO Kamutana Komnauuu,
KOTOpas OKa3blBaeT YCIYTH M0 CTPAXOBAHHIO NMPEANPUHAMATENBCKHUX PHCKOB cocTasiisger 120 000
TBIC. pyOJIei. .

[MTonHocTEIO ONaueHHbIH yeTaBHbIH kanuTan Komnanuu no cocroanuio na 31 nekabps 2013 roga
cocTtarnget 156 000 Teic. pybnei (31 nexabpsa 2012 roga: 156 000 Teic. pybne#), uTo npepbiluaeT
MHHHUMAJIbHO YCTAHOBJIEHHBIH 3aKOHOAATETbCTBOM YPOBEHb.

B wenax cooTBeTCTBHS TpeOOBaHHAM 3aKOHONATEIBCTBA B YACTH PA3MEIUCHHS KamnuTana M
CTpaxoBbIX pe3epBoB B KOMNAaHMM CyLIECTBYET WHBECTHLIMOHHAs MMOJIMTHKA, HAKNAAbIBAIOLLAS
onpejie/ieHHble  OrPAaHUYEHUs HA  CTPYKTYPY  HMHBECTHUMOHHBIX  aKTHBOB. KoMITaHus
KOHTPOJIMPYET TMPUMEHEHHE MHBECTULMOHHON TMMOJMUTHUKH NS KOKIOH MHBECTHLMOHHOM
onepauui. Komnanus OLEHHBAeT [OCTATOYHOCTb KaNMTala Ha PEryispHOH OCHOBE IS
COOTBETCTBUSl TpeOOBAHUSIM K MHUHHMAIBHOMY pa3Mepy OTUIa4€HHOTO YCTaBHOIO KaluTana M
HOPMATUBHOMY  pa3Mepy MapkH ruatexecnocodHocTH. CobnrolieHHe  BbllIeyKa3aHHBIX
TpeOOBaHMH KOHTPOJIMPYETCH Ha €KeKBapTalbHOH OCHOBE C yueToM Hebosbuioro obbvema
ornepauuii B Komnanuu. PerynspHblii MOHUTOPHHE YPOBHS JA0CTATOYHOCTH KAIUTAJA MO3BOJSET
KoMnaHuM npor{o3upoBaTh HeoOX0AMMOCTD JOTIONHUTEbHBIX MHBECTHLMIH B KAMTATAI.

[lo coctosuuio Ha 31 nexabpsa 2013 ropa u 31 nexabpsa 2012 ropa Komnanus cooTeercTBOBAA
TpeOOBaHHMAM, YCTAHOBIEHHBIM PErylyMpyromuMy opranaMi Poccuiickol @eaepaiu B obiactu
CTPaXxOBaHHA B OTHOLIEHHH MapiH IUIaTekKeCTIOCOOHOCTH, pa3MEUIEHHs CPeNCTB CTPaxOBBIX
PE3epBOB M CTPYKTYPHI aKTHBOB, MPUHUMAEMBIX JJIA MOKPBITHA COOCTBEHHBIX CPE/ICTB.

Ynpapienne GUHAHCOBBLIM PHCKOM

IMosiHTHKHA ¥ Npouelypbl BHYTPEeHHEr0 KOHTPOIA

Cucrema BHYTpeHHero KoHTposis KoMmaHuM opraHizoBaHa B COOTBETCTBHM C YUPEIUTENLHBIMU
JOKYMEHTaMH M OCHOBaHAa Ha MpPHHIWIE COOTBETCTBMS I[1OJIMTMKE OCHOBHOIO YUacTHHKA
Komnanuu “Euler Hermes Europe” (99,999%) ¢ yuetom crnenubuky YCIOBHH OCYILECTBICHH
XO3AHCTBEHHOM meaTe/IbHOCTH B Poccuiickoit Menepanyu, B ToM urcie 3akona No 115 -D3 “O
NPOTHUBOAEHCTBUM Jierajiu3alMy (OTMBIBAHHMIO) A0XO/JOB, MOAYYEHHBIX MPECTYIHBIM ITyTEM, W
(hMHAHCHPOBAHMIO TeppopHU3Ma’.

OcHoBHbIE IPHHNIHMIB] YIPABICHA PHCKAMH

B 1uensx KOHTposis ypoBHS (PMHAHCOBOrC M Hed)MHAHCOBOIO PHCKa, a TAKKE MHHHMU3ALMU
notepb, KoMnanus opraHn3oBana HenpepblBHBINA MPOLece YIPARICHHS PUCKAMU.

[Monurrka KoMmaHuu no yrnpaeiaeHMIO pUCKaMH pa3paboTaHa ¢ LETBbIO BBISBICHMA M aHajlM3a
PHUCKOB, KOTOPBIM MOABEpPracTcs KOMHaHl/IH, YCTAHOBJICHHUA JOMYCTHMBIX TPEACTIBHBIX 3HAYEHHH
pUCKa H COOTBETCTBYHILIHMX MCXdHM3MOB KOHTPOJIA, a Takoke i MOHHUTOPUHIa PHCKOB H
COOIIO/ICHHs. YCTAHOBNEHHBIX OrpaHuueHud. [lonMTHKA W CHMCTEMBI YIIPABIEHHS PHCKAMH
pEryjiApHO aHaJIH3HPYIOTCA Ha npeaMeT HGO6XO,EI,HMOCTH BHECEHHS M3MEHEHHH B CBA3H C
HU3MCHEHHAMH PbIHOYHBIX YCHOBI/IIL;I H OCATCIIBHOCTH Komnanun. [lonuTHKa M cHcTeMa [0
YOpaejiCHHUO PpPHCKAMH nepecMaTpUBarOTCa - Ha perJ’[HpHOI‘/Jl OCHOBE C LEJIBLIO OTpa)KEeHUs
H3MeHeHHH pblHO‘iHOﬁ CHUTYaluH W ACATEJIbBHOCTH Komnanuu., TlonuTHku u Ipoueaypbl 110
YAPABIEHHKD pHUCKaMHK ABJIAKOTCA MPEAMETOM INOCTOAHHOTO COBCPLUCHCTBOBAHKWA H obecrieueHud
COOTBETCTBHA ACATEIIBHOCTH Kommnanuu Tpe6OBaHl/lﬂM 3aKOHO4AaTeJIbCTBA.
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PykoBoCTBO obecneurBaeT COOMIOACHHE MOJUTHKH W MPOUELYp KoMnanuu rno yrpasneHHIO
PUCKAMH, U aHAIH3MPYET a1eKBATHOCTb CHCTEMbL YMPABICHUA PUCKAMH, KOTOPBIM MOABEPraeTes
Komnanus.

[eHepalbHBIA AMPEKTOP HECET BCIO TOMHOTY OTBETCTBEHHOCTH 32 OPraHM3ALMIO CHCTCMbI
yrpaBneHns puckami KOMNaHHH M Ha/30p 38 QYHKUMOHUPOBAHHCM ATOH CHUCTEMBL.

DHHAHCOBLIH PHCK

KoMnanusi oJBepyKeHa KPeAUTHOMY PUCKY, PUCKY JIMKBHIHOCEH W PBIHOYHBIM PHCKAM B CBASH C
HCMOMB30BAHWEM (PHHAHCOBBIX ~MHCTPYMEHTOB. B jaHHOM TMpHMEYaHHWH [PEACTABICHA
uHpoOpMALMA O TMOABEPKEHHOCTH KOMIAHWM KaxIOMy W3 YKa3aHHBIX PUCKOB, O LeIAX
KoMMaHKH, ee OTUTHKE M NPOLeypax OLEHKM U yIIPaB/IeHHs JAHHBIMU PUCKaMH, ¥ O TIOAX0AaX
KoMmnaHuy K ynpaeieHMIo kanuTanom. JlornonHuTtenbHas HH(pOPMALHMA  KOIHYECTBEHHOIO
XapakTepa PacKpbIBaeTCs 110 BCEMy TEKCTY 1aHHOM GHHAHCOBOH OTHETHOCTH.

KpeautHblii puck

KpenuTHbI# pUCK — 3TO PUCK (PMHAHCOBBIX [IOTEPh, BOSHUKAKOUIMX B PE3Y/IbTATe HEUCTIOMHEHHA
obssarenbete KontpareHtom Kommnanuu. Kommanus ynpapseT pHCKOM IyTeM YCTaHOBICHHA
AMMMTOB M/HJIH MHHHUMATBHBIX TpeOOBaHH K KPEAUTHOMY PEHTHUHTY KOHTPAareHTa.

KommnaHHs MepecTpaxoBBIBAET OMNpPe/eNeHHble PUCKH YePe3 MEPECTPAXOBOUHBIC KOMIAHHH. I1pu
Buibope nepectpaxopiinka KomnaHus pyKOBOACTBYETCS KPUTCPHAMH IATEKECIIOCOOHOCTH H
HANEKHOCTH M, B MEHBLIEH CTeneHH, nuBepcHdukaumenl (pacnpeleneHHeM pHCKa MEXIy
KOHTpareHTaMu).

V KoMmaHuM TakKe MMEKOTCH MPOYHe OCTATKH, MOJABEP:KEHHbIC KPEAUTHOMY PHCKY. Haubonee
CYLUECTBEHHBIMM W3 [AHHBIX OCTATKOB SBJAIOTCS TEKYIIME cyeTa B OaHKaX, WHBECTUIMH B
LieHHble OyMark, UMeIoIHecs B HAJIMYHU AN MPOAAXKH, a TAKKe JqeOuTOpCKas 3a10/KEHHOCTS.
JleGuropckas 3al0/KEHHOCTh MO ONEPalMAM CTPaxoBaHMA MPEJICTABNICHA 3a[0JBKEHHOCTRIO
POCCHIMCKHX KOMIAaHWH, KOTOpBIE He MMEIOT KPEAWTHBIX pefituHros. B nensx MuUHMMU3ALKNA
pHCKA HEBBITIONHEHMA CTPaXOBATE/IMU CBOHX O00S3aTC/LCTB B YCTAHOBJICHHBIE CPOKHM BCC
JIOrOBOPBI CTPAaXOBAaHUA COJIEPHKAT OrOBOPKY, B COOTBETCTBHM C KOTOpPOH [eicTBHE AOroBopa
NpeKkpalaeTcs B cjiy4ae HeymiaThl NPEeMHH B YCTaHOB/IEHHBIH cpok. B unensax ymeHsllleHus
KPEAUTHOrO PUCKa IO TEKYIMM cyeTaM B GaHkax KoMraHus pasMeLIlaeT CBOM CpeacTBa B OaHKax
C BHICOKHMH KPEeIUTHBIMM peiTHHramu (eM. [Tpimedanue 12). B LensX yMEHbIIEHHS KPEAUTHOTO
pHCKA 110 WHBECTHLMAM B LEHHblC OyMard, MMEIOLIMECS B HAIMYMHM A NPOAAKH, Komnanus
WHBECTHPYET CBOM CPe/CTRA B JOJITOBBIE IEHHbIe OymMard ¢ BBICOKOH CTETEeHBI HAIEeKHOCTH (CM.
[Mpumeuanue 13).

MakcuMallbHbIH  YpOBEHb MOABEPKEHHOCTH KOMIIAHHM KPEAMTHOMY PHUCKY MOXKET OBITH
TNpeaCTaBICH CIeIyOLKUM 00pasoM.

IMpumeuanus 2013 ron 2012 roa
JleHexKHble U NPUpPaBHEHHBIE K HUM CPEICTBA 12 213391 338 314
WHBeCTHIIMOHHBIE LIeHHbIE OyMari, UMeIoLLHecs B
HAJIMYUH IS NPOJAAKH ‘ 13 164 407 -
JebuTopckas 3a10/KEHHOCTD 5 ) 17 189 -
Beero 394 987 338314
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Puck MHKBHAHOCTH

Puck JIMKBUAHOCTH — 2TO PHCK TOrO, uTo y Kommanuu BO3HHMKHYT CJIOXKHOCTH NPH BBINOJIHEHHH
oBs3aHHOCTeH, CBA3aHHBIX C (PUHAHCOBBIMM  OOA3aTeNbCTBAMM, pacieThl MO KOTOPHIM
OCYLIECTBIAKOTCA MyTeM Mepeaaqy JeHEXKHBIX CPCICTB MM Jpyroro (hHMHAHCOBOID aKTHBA.
[logxon KommaHum K yMpaBAeHMIO JTHKBHIHOCTBIO 3aKTOYAeTcs B TOM, 4TO0bI 0OeCIeunT,
HACKOJBKO 92TO BO3MOKHO, [MOCTOAHHOE HallU4HEe Y KoMmaHiHd JTMKBUIHBIX CpEacCTE,
MOCTATOYHBIX JIJIA MOoralleHHsa CBOHUX 00s13aTeNILCTB B CpOK, KaK B O6bl‘{HBIX, TaKk H B CTPECCOBBIX
YCIIOBHAX, yT10OBl HCKIIHOYHTE PHUCK [OTEpPH penyTauyi MK . BOSHMKHOBCHHC HCIIPUCMIICMBbIX
yOBITKOR.

[ToMTHKA IO YTIPABIIEHHIO PHCKOM JIMKBHIAHOCTH He (hopMallu30BaHa.

B creyroieii Tabiuie TTpeACTaBIIeH aHau3 CyMM (B pa3pese OKHMaeMbX CPOKOB TMOTALUICHHS),
OTpaskeHHBIX B OTUETE O PUHAHCOBOM MOJIOKEHHH 110 cocTosHMIo Ha 31 nexabps 2013 roza.

Jo
BocTpeOoBaHUA
u menee Ot 1lmecaua Ot 1rona

1 mecana a0 1 roga Ao S neT Bceero
AKTHBbI
JleHexHble U IPUPABHEHHBIE K HUM 213 391 - - 213 391
cpeacTBa
HMHBeCTHLHOHHEIE [IeHHbIE OyMar, - 82016 82 391 164 407
MMEIOLIHMeCs B HATTMYHM 1S IPOJAKH
JeOutopckas 3a10/KEHHOCTD - 17 189 - 17 189
Jlonist mepecTpaxoBLUIHKOB B pe3epBe - 69 303 - 69 303
He3apaloTaHHOH MpeMHH
Jlons nepecTpaxoBLIMKOB B pe3epre - 13 940 - 13 940
YOBITKOB
OTNOXKeHHbIE AaKBH3UIMOHHBIE PACXOABI - 2 601 - 2601
JlebuTopcKas 3an0/KEHHOCTD 10
TeKylleMy HaJory Ha MpuObLIb - 1663 - 1663
OTI0KEHHBIE HATTOTOBbIE AKTHBbI - 3503 - 3503
[Tpoune akTHBBI 36 - - 36
Bcero akTHBOR 213 427 190 215 82 391 486 033
OBSIBATEJNBCTBA
Pesepe HezapaboTaHHOMH MpeMUM - 81820 - 81 820
Pezeps yObITKOB - 16 982 - 16 982
Jons nepecTpaXoBILMKOB B OTJIOKEHHBIX
AaKBU3WULIMOHHBIX Pacxojax - 14 165 - 14165
Kpenutopckas 3a10KEHHOCTD 1762 32973 - 34735
Beero o0s3aTenbeTs 1762 145 940 - 147 702
Uucras NO3HLHA 211 665 44 275 82391 338 331

[To coctoanmio Ha 31 nekabpsi 2012 ropa Komnaxus He Oblna noaBep:KeHa pUCKY JTMKBHIHOCTH,
TaK KaK CyMMa JEHEKHBIX M MPHPABHEHHBIX K HMM CPEJICTB 3HAUUTENIBHO MpeBblllana CyMMY
00s3aTENBCTB.
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PrinouHBIi pHCK

PBIHOUHbIH PHCK — 3TO PHCK TOrO, H4TO {3MEHEHHs PHIHOUHBIX 1IeH, HaNpHuMep, OOMEHHBIX KYPCOB
MHOCTPAHHBIX BAIIOT M CTABOK MPOUEHTA OKa)KyT HEraTMBHOE BIHMAHHE Ha npubbims KoMnanuu
WIH Ha CTOMMOCTH MMeIoLMXcd Y Hee (DMHAHCOBBIX HHCTPYMEHTOB. Llens ympasiieHHs
PBIHOYHBIM PHCKOM 3aKIIIOYAeTCA B TOM, 4T06bl KOHTPOIMPOBATh TOJBEPIKEHHOCTD PRIHOUHOMY
pHMCKYy M YyIepxuBaTh €¢ B JOTCTUMBIX TIpeJenax, Hpv 3TOM no6uBasgch ONTHMH3ALMM
[OXOIHOCTH MHBECTHLIHH. '

Ba/ioTHbLi PHCK — 3TO PHCK TOTO, UTO CNPaBeTHBAA CTOMMOCTh OyIYILHX [EHEXKHbBIX MOTOKOB
no (MHAHCOBOMY HHCTPYMEHTY TOJIBEpAKEHA A3MEHeHHAM B CBS3H C KONebaHWSAMH BATKOTHBIX
OGMEHHBIX KypcOB. PYKOBOACTBO CYMTACT, HTO IO cocrosumio Ha 31 mexabpa 2013 roaa W
31 nexabps 2012 roga Kommanus He Gbina MOABEp/KEHa BAMIOTHOMY PHCKY B CBA3H C TEM, HTO
CyMMa aKTHBOB M NAacCHBOB, HOMMHHPOBAHHBIX B MHOCTPAHHO#M BATIOTE, HE CYUIECTBEHHA.

[IpolleHTHBIH PHCK — 3TO PUCK TOTO, HTO cripaBe/UTHBasA CTOMMOCTD OyAyIIHX JEHEKHbIX MOTOKOB
fo (UHAHCOBOMY HHCTPYMEHTY TOABEPKEHA JM3MEHEHUSM B CBS3H ¢ KoleOaHHIMH PbIHOYHBIX
MPOLIEHTHBIX CTABOK.

YripaplieHHe PHCKOM H3MEHEHHMA MPOLCHTHLIX CTABOK OCHOBAHO Ha aHAJIM3€ CPOKOB M3MCHEHMA
[POIEHTHBIX CTABOK M JOTIOTHACTCA MOHHTOPHHIOM UyBCTBUTENBHOCTH NPOLIGHTHBIX aKTHEOB H
oBsA3aTENBCTE. AHATH3 UyBCTBHTEIBHOCTH npubbUM MK YOBITKA M KamuTana (3a BBIYETOM
HANOrOB) K H3MEHEHHMIO MPOLEHTHBIX CTaBOK (pucK MepecMOTpa TIPOLCHTHBIX CTaBOK),
COCTARMEHHBIH HA OCHOBE YIIPOLIECHHOrO CUCHAPHA [apaeNbHOrO CIABHIa KPUBBIX J0XOAHOCTH
pa 100 Ga3WCHBIX TMYHKTOB B CTOPOHY YBEIHHCHHA HITH yMEHBIICHHA MPOLEHTHBIX CTABOK M
[ePECMOTPEHHBIX MO3HLUHHA 110 MPOLEHTHBIM aKTHBAM M 00f3aTenbCcTBaM, ACHCTBYIOUIMX MO
cocTosiuto Ha 31 nekabps 2013 roaa, MOXKET ObITH MPEACTABJICH CIICAYIOLIHM obpazom.

2013 ron
TNapasnenbHOe YMEHbILICHHE MPOLIEHTHBIX CTABOK Ha 100 Ga3HCcHbIX MyHKTOB (389)
TapanienbHOE YBeTHICHHE NPOLCHTHBIX cragok Ha 100 0asucHbIX ITyHKTOB 389

PyKOBOACTBO CUYHMTAET, HTO KoMmmanus He Gbiia MOJBEPXKEHA PUCKY W3MEHEHHMS NMPOUCHTHBIX
cTaBoK 10 coctostHmio Ha 31 mexabps 2012 roja, o npuivHe OTCYTCTBHSI IIPOLUEHTHBLIX aKTHBOB
uiu 00A3aTenbCTR.

Ye0BHBIEC 00513aTEILCTBA

HesasepmeHHbie cyaeOHbIE pa3dHpaTe/ibCTBa

B mpouecce OCYLICCTBICHHA cBOEH HOpPMAlBHOM JEATeNbHOCTH Ha  PhIHKS KomnaHus
CTAIKMBAETCS € Pa3iMYHBIMH BHIAMH FOPUIHHECKNX npeTensuil. PyKoBOACTBO monaraet, HTO
OKOHUATEeIpHAs BeNMUKWHA 00543aTe/bCTB, BOSHAUKAIOIIMX B pesynbTaTe CyaeOHBIX pasOupaTenbeTB
(B cnyuae HalIM4Ms TaKoBbIX), He GyIeT OKasbiBaTh CYLIECTBEHHOIO HETaTHBHOIO BIIHSIHAA HA
(hHUHAHCOBOE MTOJIOKEHNE HIIH nanbHeiiyio AesTenbHocts Komnanuu. Komnanus He BBICTYTIANIA
B KauecTBe oTBeTdMKA/HCTIA B 201 1-2013 roaax.

YcaoBHBbIE HAJIOTOBBIC 00f3aTeJIbCTBA

Hanorosas cucTema Poccuickoi denepauuy TPOJO/DKACT PasBUBATRCA H XapakTepusyeTcs
HANMUMEM UACTO HMIMEHSIOLIMXCA HOPMATHUBHBIX JOKYMEHTOR, odMLMATbHBIX KOMMEHTApHeB
HOPMATHBHBIX AOKYMEHTOB H pelieHni CyaeOHBIX OpraHos, NeiicTBHE KOTOPbIX MHOrAa MOXET
MMeTh 0OpaTHYIO CHJTy M KOTOPBIE CONEpIKaT Mopoit IPOTHBOPEYUBbIE POPMYTHPOBKH, OTKPBITHIE
IS pasfHUHBIX WHTEPMPETaLil CO CTOPOHbI HAOTOBLIX OPraHOB. [TpaBunbHOCTL pacueTa
HATIOFOB SIBJISIETCA TPEIMETOM PACCMOTPEHHA M JICTATbHBIX [IPOBEPOK CO CTOPOHEI OPraHOB, B
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MOJHOMOYKST KOTOPBIX BXOJHT HAJIOMEHHE CyIECTBEHHBIX wrpadop, HEYCTOEK W MPOLEHTOB.
HanoroBerii roj ocTaercst OTKPBITBIM JUIA NpOBEPOK CO CTOPOHBI HAIOTOBBIX OpraHoB Ha
NPOTSKEHHH TPeX MOCIeYIOMX KAJNeH/apHBIX JIET MOC/E ero OKOHYaHMA. TeM He MeHee, NPH
ONpe e IeHHBIX 00CTOATENBCTBAX HASTOTOBBIH O MOJKET OCTABATHCA OTKPBITHIM B TEUCHHC Gonee
MPOIOJKMTENBHOTO  TIEpUO/A BPEMEHH. Henaguue coObITHS, MPOM3OLICAIINE B Poccuiickoit
defepaliuy, CBUAETENILCTBYIOT O TOM, HTO HAJIOTOBBIE OPraHbl 3aHUMAlOT Oonee KECTKYIo
MO3MLIMIO NP MHTEPNpETalkH H PAMEHCHHH HAJIOrOBOI0 3aKOHOAATENBCTBA.

Hauunas ¢ 1 sasapa 2012 roaa B Poccu BCTYMHIM B JleHCTBHE HOBbIE NPABHJIA TPAHC(EPTHOTO
neHoo6pasosanus. Hoeble mpaBuiId NpeaoCTaBJIA0T HAJIOTOBBIM OpraHaM TMpaBo BHECEHHA
KOPPEKTHPOBOK B CBA3U € TpaHchEPTHLIM LieHOO0pa3OBaHNEM H HAYUCIIEHUS AOMOJIHMTENBHbIX
HAJOrOBBIX 06A3aTENBCTB B OTHOLICHHM BCEX CACMOK, nojyIesKALIMX HATOMOBOMY KOHTPOIO, B
ciyuae OTKIOHEHHsS LEHbI CACITKH OT PHIHOYHO# LIEHbI MIIM Mana3soHa J0XOAHOCTH. CornacHo
[IONIOKEHUSM  TIpaBUil  TPaHCHEPTHOTO LleH006pa3oBaHMs  HAIOTOIIATENbLIHMK  JIOKEH
MoC/eNOoBATE/IHO  MPUMEHATH 5 METOI0B onpeaesicHus PBIHOYHOH ~ CTOMMOCTH,
npeaycMoTpeHHbIX HanorossM KOJICKCOM.

Hanorosble 0613aTebCTBa, BO3HHKAIOMME B pe3yJbTate onepalyii MEKTy NPEAnpHATHAMH,
onpeneNsioTCs Ha  OCHOBE daKTHUECKUX  LIEH, HCIIONB30BABLIKMXCA B TaKUX ONEpaluix.
Cy1ecTByeT BepPOATHOCTE TOTO, HTO MO Mepe JajbHEHINero pasBHTHA HHTEPIPETALIAH TpaBUII
TpaHcepTHOTO neHoo0Opa3oBaHus B Poccuiickoii enepalit U BHECCHUA U3MCHEHHH B MOAXOL,
MpHUMEHAEMbIH HaJIOrOBLIMH opraHaMmu Pocceuiickoit @eaepaliiy, 5TH TpaHcepTHBIE LEeHbl MOTYT
ObITH OCTIOPEHBI. YUWTbIBasfg TOT dakr, 4To IpaBUIa TpaHchepTHOTO nenoodpa3oBaHHs B
Poccuiickoii  (Demepauuy  CYIIECTBYIOT Ha . MPOTHKCHWM KOPOTKOrO TEepuoia BPEMEHH,
MOCAEACTBUSL TAKUX CIIOPHBIX cuTyalii He MOryT ObITh OUEHEHBI C JOCTATOYHONH CTETNCHbIO
HAaJIeXHOCTH. BmecTe ¢ TeM, OHH MOIYT ObITh CYLIECTBEHHBIMU UL (MHAHCOBOI'O MONOKEHHS
w/unu aesTensHocTH KoMIiaHHH B TITIOM.

JTanHbie 00CTOATENBCTBA CO3AAKOT HAJIOTOBLIE PHCKH B Poccuiickoi @enepallyy, 3HAHHTEIBHO
pEBbILIAIOLIME AHATIOTHYHBIC PHCKU B apyrux crpaHax. [lo MHEHUIO PYKOBOACTER, HAJIOroBbIE
0Bs3aTeNbCTBA OBLIM MOJHOCTBIO OTPAXKCHEL B naHHOM (PMHAHCOBOH OTYETHOCTH, MCXOAA M3
HUHTEPIPETALHH PYKOBOICTBOM NEeHCTBYIOLIEr0 HAJIOrOBOrO  3aKOHOAATE/IBCTEA Poccuiickoi
denepalii, OQHUIMATBHBIX KOMMEHTApUCE HOPMATHBHBIX JIOKYMEHTOB H pelieHuii cyaebHbIX
opravos. OpHaxo, OpUHAMAs BO puMMaHMe TOT (aKT, YTO MHTEPNpeTalyu HAIOroBoro
3aKOHOJATENBCTBA PA3TMUHBIMU  PErYIHPYIOIHMHA  OpraHamMu MOrYT OTJIMYAThCA OT MHEHUS
pyKOBOACTBA, B Ciy4yae NpPHMEHCHHA NPHHYAUTENbHBIX  MEP BO3OEHCTBHS CO CTOPOHBI
peryaMpyroIMX OpraHoBs WX BIHAHHE Ha (PUHAHCOBOE TMOJIOKEHHE KommaHuu MoxeT ObITb
CYLIECTBEHHBIM.

CnpaBeasiuBas CTOMMOCTD (HMHAHCOBBIX HHCTPYMEHTOB

KoMmraHus TPOBOAMT OLEHKY CBOHMX —(HHAHCOBBIX MHCTPYMEHTOB B COOTBETCTBMM  C
TpeGopanusvu MCPO (IFRS) 7 “DHHAHCOBbIC MHCTPYMEHTDI: PACKPHITHE uHdopmaLmu”.

OllesKa CrpaBe/UIBOH CTOMMOCTH HampaejicHa Ha ompesenieHue LeHbl, KoTopas Obiia Obl
nofiyueHa TP MPOA@KE AKTMBA MM yrjladeHa npu mepenave 00A3ATENBCTBA B YCIOBUAX
oGBIUHON CHENKH MEKIY YYacTHHKAMK pPblHKA Ha JaTy OLCHKH. Tem He MeHee, Y4HTBIBAS
HeornpeeNeHHOCTh B MCIOB30BAHNE Cy6BEKTUBHBIX CY)KIEHUH CNpaBeuBas CTOMMOCTh HE
JODKHA MHTEPTIPETHPOBATLCA KaK peanusyemas B pamKax HeMeUICHHOH MPOJaKH aKTHBOB WITH
nepeaave 0043aTENbCTB.

CrnipaBeyiBas CTOUMOCTE HHAHCOBBIX AKTHBOB U (uHAHCOBBIX 00A3aTENBCTB, obpararolnXxcs
Ha AKTHBHOM PbIHKE, OCHOBBIBAETCS Ha PIHOUHBIX KOTHPOBKAX HJIH TH/ICPCKUX LICHAX.
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Hns  Becex Japyrux (uHaHCcOBHIX HHCTpyMeHToB KomnaHus omnpepenser chpaBeiHBYIO
CTOMMOCTb, MCIIONB3YA Apyrue momenu oueHkd. [lo cocrosnuio Ha 31 nekabps 2013 roma u
31 nexabps 2012 rona y Komnanuu He 6b110 TAKMX (DUHAHCOBBIX MHCTPYMEHTOB.

Hepapxusi OMEHOK CNPaBeJIHBOH CTOHMOCTH

KomnaHus  OUEHHBAET  CIPaBEUIMBYIO  CTOMMOCTb  (PUHAHCOBBIX  MHCTPYMEHTOB ¢
MCNONB30BAHUEM CIICAYIOLLEH HepapXWMH OLIEHOK CHpaBelTMBOH CTOMMOCTH, YYHMThbIBArOILEH
CYLLECTBEHHOCTD JAHHBIX, UCMOIb3YEMBIX NMPH (GOPMHPOBAHUM YKa3aHHBIX OLEHOK.

® Vposenp 1: KOTHpOBKH Ha aKTHMBHOM pBIHKE (HECKOPPEKTHPOBAHHBIE) B OTHOLICHHM
HAEHTHYHBIX (PHHAHCOBBIX HHCTPYMEHTOR, '

* VYpoBeHb 2: JaHHbIE, OTJIHYHBIE OT KOTHPOBOK, OTHOCALUMXCA K YPOBHIO 1, IOCTYNHBIE
HEMOCPEeICTBEHHO (TO €CTh KOTMPOBKM) JIMOO OMNOCPENOBAHHO (TO ecTh JIaHHbIE,
NPOM3BOJHBIE OT KOTHPOBOK). JlaHHas KaTeropus BKIIOYAeT  MHCTPYMEHTEI,
OLIEHHBAEMBIE C HCIIOJIb30BAHUEM: DPBIHOYHBIX KOTHPOBOK HA AKTHBHBIX PbIHKAX s
CXO0JKMX MHCTPYMEHTOB, PBIHOYHBIX KOTHPOBOK IUI CXOKMX MHCTPYMEHTOB Ha PhIHKAX,
HEe paccMarpuBaeMblX B KAYECTBE AaKTHBHBIX, WM MPOYMX METOAOB OLEHKH, BCE
HCIIONB3YeMBble JaHHbIe KOTOPBIX HEMOCPEeACTBEHHO WIIH ONOCPEIOBAHHO OCHOBBIBAIOTCS
Ha HaOMIO1aeMBIX HCXOHBIX JTAHHBIX.

®  VYpoBeHb 3: NaHHBIC, KOTOPbIE HE SBIAIOTCH AOCTYNHBIMH. /laHHAs KaTeropHs BKJIIOYAET
HHCTPYMEHTBI, OLIEHHBAeMble ¢ HCIIONb30BaHMEM MHQOPMALMM, HE OCHOBAHHON Ha
HaOMIOZaeMbIX MCXOAHBIX [JaHHBIX, FMPUTOM HTO TaKHe HeHabIIoHaeMbple JaHHbIE
OKAa3bIBAIOT CYIUECTBEHHOE BJIMAHHE HAa OLEHKY HHCTpyMeHTa. JlaHHas KaTteropus
BIJIIOYAET MHCTPYMEHTBI, OLIGHHBaeMble HA OCHOBAHHH KOTHPOBOK [Ii CXOMHX
MHCTPYMEHTOB, B OTHOLIEHHHM KOTOPBIX Tpedyercs HCMONb30BAHHE CYILECTBEHHBIX
HEHaOIIOJaeMbIX KOPPEKTHPOBOK MJIM CYKAEHHUH JUIS OTPAXKEHHsS pa3sHHUBL MEXIY
WUHCTPYMEHTaMH.

B taGnuue nanee npupeieH aHaau3 GUHAHCOBBIX HHCTPYMEHTOB, OTPaKaeMbIX M0 CIIpaBelTHBOM
CTOMMOCTH MO cocTosgHHIO Ha 31 nekabps 2013 roga, B paspese ypoBHeH Hepapxuiu
CIpaBeJJIMBOM CTOMMOCTH.

YpoBenb 1 Beero

HHBecTnimonnEIe LeHHbIe OyMari, AIMEIOLLKECS B HATHYUH 7S
TPOIAKH 164 407 164 407

Hpe,ﬂnonaraeMaﬂ ClipaBeAJIHBAA CTOMMOCTL BCEX (bHHaHCOBbIX HHCTPYMEHTOB HE OTJIMYACTCA
CYLIECTBCHHBIM O6|’Ja30M OT UX 0alaHCOBOM CTOMMOCTH.

Onepamm CO CBfI3aHHBIMH CTOPOHAMH

B 2013 roay onepaldd cO CBA3AHHBIMM CTOPOHAMH BKJIIOHYAKOT [PEMHM, MEpPEAAHHbIE B
nepecTpaxoBaHue, B cymme 132 971 Teic. pybneH, uz kotopeix 130 370 Teic. pybnelt oTHOCATCA K
Oiinep I'epmec tOpon u 2 601 Teic. pyGneit OTHOCATCS K Mpodei Ao4YepHe KOMNAHHM FPYTITIb]
Allianz SE (2012 roa: orcyrersyior). Komnanus mpusHana coOTBETCTBYIOMMI KOMHCCHOHHbII
JOXOJ I10 ONepaLUaM nepecTpaxoBanus B cymme 12 306 Teic. pyoueii (2012 roa: orcyrerByer).

Bosnarpaxkenue PykoBoacTBy coctasnser 4 484 Teic. pybneit (2012 rox: 2 809 Thic. py6iiei) u
npouve 0OUEXO3AHCTBEHHbIC M aJMHHHUCTPATHBHBIE pPAacXOAbl MO ONEPALMAM ¢ NPOYHMH
CBSI3aHHBIMH CTOpOHaMH cocTabigeT 19 063 Teic. pybnedt (2012 roa: 191 Teic. py6aeii), B Tom
yuclae pacxoibl Ha TporpaMmHoe obecnevenne B cymme 18200 Thic. pybneii (2012

rO/I: OTCYTCTBOBAJIH).
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el : ' 013 roga OCTATKHU MO CYETaM IO ONepaluiaM €O CBA3ZAHHBLIMH
15 cocrontho Ha ol ackatps 2
CTOpOHAMM COCTABIAOT!

2013 roa
AKTHBbI
Jle6uropckas 3an0/KEHHOCTE e
Jlons nepecTpaxoBILIHKOB B PE3EPBE He3apabOTaHHBIX peMUi ; ——
Jlonisl NepecTPaxoBIIMKOB B PE3EPBE YOBITKOB o
OBSI3ATEJBCTBA
Tlonsi nepecTPaXoOBILAKOB B OTNOXKCHHBIX AKBU3MLMOHHBIX pacxoaax 14 165
30 880

Kpe ITOpPCKas 3a10JKCHHOCTD

[lo cocrosuuro Ha 31 nexabps 2012 roma Kommanus He HMMeNa OCTaTKOB MO CYETaM 110
onepaLysIM CO CBA3AHHBIMM CTOPOHAMH.

¥/ «Crpaxoan Konnania A
H—trraep Tepyee Py
gk et e S

«Inzyranes Cempany | < i %&W

o

— £

=f
aubyley Hermes Ru» -‘”{i Momuceera CeeTnaHa AHATO/IbEBHA
F*\,,v I'naBHbli Gyxrantep

CnupaHCKH%MHHMk&
[enepanbHblil AUPEKTO
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(Oliilible GLIPANCEHBL 8 MBICIYAX POCCUIERUX PYOaeit)

IMpumeuanns 2013 2012
CrpaxoBbie npeMuu 5 154 970 -
[Tpemuu, nepeaHHbie B NepecTpaxoBaHue 5 (132 971) -

21999 .

M3meHenHe pesepsa HezapaloTaHHOM npeMun 6 (81 820) -
WM3menenue 10nH nepecTpaxoBLUIMKOB B pe3epBe
HesapaboTaHHoI npemMuu 6 69 303 -
HucTpble 3apaboTaHHbIe IPEMHH 9482 -
M3mMeHeHue pesepBa YObITKOB 7 (16 982) -
Jlonis nepecTpaxoBILMKOB B H3MEHEHHH Pe3epBa yObITKOB 7 13 940 -
Yucras cymma npou3oeiuux yoLITKoB (3 042) -
AKBH3ULIHOHHBIE PACX0IbI 5 (1610) -
Komuccronnelii 10X01 o onepauusm nepectpaxosaHus 5 12 306 -
PesyabTaT 0T cTpaxoBoii nesTebHOCTH 17 136 -
[TpouenTHbIH 10X00 & 10 667 12793
OnepaLroHHBIe PACX0/1bl, CBA3AHHbIE ¢ HHBECTHLIOHHOI
JeATENbHOCThIO 8 (730) (270)
YuceTel i yOBITOK OT H3MEHEHUS KYPCOB BAIOT (145) -
Pacxoab! Ha nepcoHan 9 (4 531) (2 848)
ITpoune obiexo3gicTBEHHbIE U
aJIMHMHHCTPATHBHbIE PACX0bl 10 (19 816) (741)
IMpudbIe A0 HAMOr006I0KEeHNA 2 581 8934
Pacxon no nazory Ha npHObLIb 11 (341) (1 787)
[TpuosLIb 32 rog 2240 7147
[lpounii coBoKkyYNHLIH YObITOK 32 BEIMETOM HAJIOTS HA
npudbLIb
Cimambi, KOMOPsIe Moy OBbINL GHOCIE0CMEIY
PERIACCUDPUYUPOBANBI @ COCAG APUDLLIN Uil YORImKA:
Pesepr 1o nepeoLeHKe HHBECTULMOHHBIX HEHHBIX OyMar,
HMEIOLIMXCA B HAIMY UK 115 NIPOIaMKH:
- YHCTOE U3MEHEHHE CNPaBEANIUBON CTOMMOCTH 3a
BbIYETOM OTJIOKEHHOIO Halora (1 056) -
Beeco cmamez}, Komopsl¢ MOcYin 6{)1171&) GHOCTCOCGU
periaccuduyuposarsl @ cocmasg nPUSLLIN uAl yosmKa (1 056) -
[Mpoumii coBOKYNHBII YOLITOK 32 oM 32 BLIYETOM
HaJ10Ta Ha IpUOLLIbL (1 056) -
Beero copokynHoro 1oxoaa 3a roa 1184 7147

/."/é//é%'&&éw/

Momceesa CeeTiiana AHaToJIbeBHA
['naBubli Oyxrantep

Cnupancku
I 'eHepanbHbIN AH]

Otuer o upudeLin Wi vOLITRe POYCM COBOKYITHOM JIOXOJIE JO/KEH PACCMATPHBATLCA BMECTC ¢ NpUMEHaHHAMH K
Jannoi GuHancoBol 0TUETHOCTA, KOTOPBIC ABAAIOTCA €€ HEOTHEMIEMOH HaCThI.
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AKTHUBbBI

JleHeskHble U NPUPABHEHHELIE K HUM CPeJICTBa

MHBECTHLIMOHHbIE LieHHbIe OyMark, HMEOLIHeCs B HAJIMUMK

A7s NPOAAKH
Heburopckas 3a10KeHHOCTD

Jlons nepecTpaxoBLIHKOR B pe3epBe HezapaboTaHHok
npeMuu

Jons nepecTpaXoBLIMKOB B pe3epBe YOBITKOB

OTnoxKeHHbIE AaKBH3HLIMOHHBIE pacxonsbt

HebuTopckas 3a10/KeHHOCTD 110 TEKYLIEMY HAOTY Ha

npuobLIL
OTnoKeHHbIE HANOTOBbIE AKTHBbI
[Tpoume akTHBBI

Beero akTusoB

OBA3ATEJILCTBA
Pe3eps HesapaboTaHHOI npemuu
Peszeps yObiTKOB

JLoJ151 NEPECTPAXOBUIMKOR B OTIOKEHHbIX
AKBHU3HIIMOHHBIX pacxoaax

Kpeauropckas 3a101KeHHOCTD
[Mpouue ods3arenbcTBa

Bcero o6sn3aTenLeTB

KAIMUTAJ
VcTaBHbli KanmuTan

HobapouHbiii kKanuTan

Peseps no nepeolieHKe HHBECTHUMOHHLIX LEHHBIX Oymar,

HMELOLLMXCS B HAJTHUIH 1715 TPOAAYKH
Hepacnpenenentas npuobiib

Beero kanurasna

nee Company

[pumeuanusn

12

11

14

15
15

2013 2012
213 391 338 314
164 407 "

17 189 .
69 303 -
13940 ;

2601 .

1663 115

3503 309

36 34

486 033 338772
81820 .
16 982 -
14 165 ;
34735 1 545
- 80

147 702 1625
156 000 156 000
174 000 174 000

(1056) i

9387 7147
338 331 337 147
486 033 338 772

7 / T
;/%Qééf/ﬁ/ e

Mownceesa CeTniaHa AHaTo/IbeBHA
['naBubiit Gyxranrtep

Order 0 QMUANCOBOM  NOIOWEHHH T0IDKEIL PACCMATPUBATLCS BMECTC € NPUMCUAHHAMM K JIAHHOH  (pHHAHCOROH

OTYCTHOCTH, KOTOPbIC SBIAIOTCS €€ HEOTHEMICMOH HacThi).
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Omuem o dsudicenuy denexcivx cpedeme 3a 2013 200
(0QHHbIE BLIPANCECHDL G TLICSYAN POCCUICKIY pyGaet:)

ABWXXEHHWE JEHEXHBIX CPEACTB OT
ONEPALIMOHHOW AEATEJNLHOCTH

CrpaxoBble MPeMHH MOJIyUEHHBIE

Ipemuu, nepeaaHHsle B nepecTpaxosanme,
BBITLIAYEHHbIC, HETTO KOMHCCHOHHBIH 10X0/ 110
onepauusaM rnepecTpaxoBaHus,

AKBU3NLUMOHHBIE Pacxo/ibl BbIIIAUYEHHbIE
[TpoueHTHbIt 10X0a NoMyYeHHbIi

OnepaLHOHHbIE pacXo/ibl, CBA3aHHbIE ¢ HHBECTHLIHOHHO
NEeATEILHOCTBIO, BbINJa4eHHbIE

Pacxo/bl Ha nepcoHaT BbIMIAYEeHHbIS
HucTele BLIMNATHE OT oNepauuit ¢ HHOCTPaHHOI BamOTOI

[Tpoune 001eX035HCTBEHHBIE H AIMUHUCTPATHBHEIE
pacxo/ibl BbIMaueHHble

YpeJuyeHHe onepanHoHHbIX AKTHBOB
[Ipoune axTuBbl

YMeHbUIeHHe ONepPalHOHHBIX 0053aTe/ILCTR
IIpouue obs3aTenscTBa

YucToe ABHKEHHE JeHEKHBIX CPEICTE OT
OnepalMOHHOI JeTeILHOCTH 10 YILIATHI HAJIONE HA
npHObLIb

Hajtor na npubsLib yniadeHHbI A

JiBH:KeHHe IeHeKHbIX CPeICTB OT onepanuoHHoi
NeATeIbHOCTH

ABWKEHHWE JEHEKHBIX CPEACTB OT
HMHBECTULUMOHHOHW AEATEJBHOCTH

[TpuoOpereHnst MHBECTULIMOHHBIX IEHHBIX OyMar,
MMEHOUIMXCS B HAJIMU MY 1A OPOJIarKH

J],I'!HE?KH[:IE cpeicTBa, HCNOJIL30BAHHBIE B
HHBECTHIHOHHO AeATeILHOCTH

Yueroe (yMeHbIICHHE) YBETHYEHHE JeHERHBIX H
NpHPaBHeHHbIX K HUM CPeacTB

HeHexHbie u [APpUPABHCHHBIC K HUM CPEACTBA MO
COCTOAHHIKO Ha Ha4vajlo roga

Jlenexupie n NpHpaBHEHHLbIE K HHM CpeACTBa N0
COCTOSIHHIO HA KOHELl rojaa

CnupaHcku ,[[%lvr%—ii/f
["eHepanbHblii Aupe

Oryer 0 JIBMKCHUH ICHEKHBIN TPEIC
OTHCTHOCTH, KOTOPBIC ABISIOTCS €€ HCOTHEMIEMOH HacTbEO.

TMpumeyanus 2013 2012
141 965 -

(98 004) -

(2 260) -

8 346 12 793

(730) (270)

(4313) (1717)

(145) -

(1474) (280)

(2) -

(80) -

43 303 10 526

(4 819) (2212)

38 484 8314

(163 407) -

(163 407) -

(124 923) 8314

338314 330000

12 213 391 338 314

W

Momuceera CeeTslaHa AHATO/ILEBHA
I"naBHeIA Oyxrantep

“AOMKEH PAcCMATPHBATLCS BMECTE C NPHMEUAHMEMH K TAHNON (PHHANCOBO!
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000 “CK “Oiviep I'epmec Py”
Omuem 06 uzvenenusx kanumaid sa 2013 200
(DanHBe GEIPANCEINbL 6 NBICAYAX POCCULUCKUX pvoaei)

Yerapublii JoGaBouHblil

KanmuTai

KanurTaJja

Peseps no
nepeolieHKe
HHBECTHUHOH-
HbIX HCHHBIX
oymar,
HMEeKIHXCs B
HAJIUYHH 1A
NpoAAKH

Hepacnpe-
JeJIeHHAA
npudsLIbL

Beero

OcTaToK MO COCTOAHHIO HA
1 ssugaps 2012 rona 156 000

Beero cOBOKYIHOIO A0X0a 3a
rof

[TpudbLib 38 roa -

174 000

7147

330 000

7 147

OcTaToK M0 COCTOAHNIO HA
31 nexa6psn 2012 rona 156 000

174 000

7147

337 147

Beero coBOKYIHOIO 10X0/1a 32
roa

[Tpubbiib 32 roA -
Mpouni COBOKYMHBII YOBITOK

Cmamoii, KOmMopeie Mo2yni Obline
gnocTeOCnsl
perIaccuuyuposansl 6 cocnas
npubsiay ua yoeImea:

Unctoe W3MEHEHHE ClipaBe/uIMEOH

CTOMMOCTH MHBECTHLIMOHHBIX

LEeHHbIX Oymar, IMEIOLIUXCA B

HATMHM MM 118 NPOJAKH, 38 BbIUETOM

OTIOKEHHOTO HAJIOTA B CyMMe 264

Tbic. pyOne# -

(1056)

2 240

2240

(1 056)

Beezo emameit, KoOmopweie Mozyn

Oblib GNOCICOCTIGU

pBK_TG’L’CIJ(f)HIIHP()GaHbI G cocimnae

npuGeLIL WL YObITKA -

(1056)

(1 056)

Beero npovero coBOKYyIHOro
yObITKA -

(1056)

(1056)

Beero ¢OBOKYIHOTO 10X012
(yobiTKA) 32 TOA -

(1 056)

2240

1184

QcTaToOK MO COCTOSAHUIO HA

31 nexadps 2013 rona 156 000

174 000

(1056)

9 387

338 331

= Wol
CrniMpaHCcKH llOMnﬁ

[eHepalibHblil AHPERIOP-
RN

Oruer 00 WIMEHEHHAX KalluTana jJI0DKeH paceMaTpuBaThed
KOTOPLIC SRASIOTCS €6 HEOTHEMIEMOi HaCThIO.
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Morwiceesa CerlaHa AHaTO/IbEBHA
[naBHbiH Oyxrajitep

BMECTE € [lpHMCLIZIHHﬂMH K JIatHo# (I]l‘[[lilHCOHOI‘/JI OTUETHOCTH,
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